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Industrial Finance in War 


HE direct intrusion of the Government in the 


economic life of this country since the beginning of 


the war has nowhere been more marked than in the sphere 
of long and short term investment. Yet, it is in this sector 
that the growth of Government interference in what was 
previously the domain of private enterprise has attracted 
least notice. The Government as merchant, industrialist 
and distributor a obviously enough in the guise of 
the Ministry Supply, the ordnance factories, the 
Ministry of War Transport. But as investor and banker 
its activities are not so apparent to the general public. 
It is none the jess true to say that, since the war, the 
Government has become by far the largest source of long 
‘term investment in this country, and that as banker it is 
beginning to rival in its activities the whole of the com- 
mercial banking system. 


It is inevitable that this should be so. In the first place, 


the normal machinery through which the long term 
capital market functioned before the war was abruptly 
stopped by the Defence (Finance) Regulations which 
forbade all issues of capital—whether for short or long 
‘term—in excess of £10,000 unless prior permission for 
the operation had been obtained from the Capital Issues 
Advisory Committee. The procedure of that committee 
and the nature of its decisions were from the start based 
on the principle that the capital market should be main- 
tained as a closed preserve for the insatiable needs of 
the Government. In consequence, applications for capital 
issues have only been granted in comparatively few cases. 
The pre-war new issue mechanism has been put in cold 
storage for the duration. Even if it had been allowed to 
continue functioning, it is most improbable that it could 
have satisfied more than a negligible fraction of the 
demand for new fixed capital financing which was caused 
_ by the war. War industry hardly represents the risks 

which the private investor can be asked to underwrite. 
Much of it, in any case, consists of enterprises directly 
and wholly owned by the Government as, for example, 
the ordnance factories. For the rest, the vast conversion 
of peacetime to wartime industry must involve extensions 
and adaptations of plant and ee of which the post 
war utility and value must be highly problematical. More- 
over, the total volume of long-term financing involved 
by the sudden expansion of war industry was too large 
to have been handled by the normal machinery of the 
capital market. The conversion has, in addition, 
involved a large number of small firms whose size, 
record and paucity of resources would have effec- 
tively barred their way to the new issue market. 
From the start it was evident that the only solu- 
tion to the problem would be for the Government to 
come to the rescue. In framing its industrial war plans, 


it had to initiate investment. By its tap issues of securi- 
ties to the public, it acted as the channel between national 
savings and the direct investment of part of those savings 
in the industrial war effort. 

This position was immediately recognised in the matter 
of the provision of long-term capital. The need for imme- 
diate Government intervention in this direction was 
enhanced by the raising of Excess Profits Tax to an effec- 
tive rate of 100 per cent. This tax has encroached on 
current profits which have in the past been the main 
source for financing plant extensions, renovation of 
machinery and other development. Many firms involved 


- in the war effort were in the depressed engineering group 


before the war and thus entered upon their period of war- 

time activity with exceptionally low EPT standards. Their 
tax burden is now so heavy as to leave next to no room 
for the remuneration of the capital employed or for 
financing plant extension. Other firms have been much 
more fortunate in this respect, and many concerns pre- 
viously engaged in the more sheltered but, in time of 
war, inessential section of industry, which are now 
engaged in armaments work, find themselves with EPT 
standards which leave them with a fair margin of resources 
wherewith to meet the demands of capital development. 
But, even in such cases, it would be unreasonable to 
expect these firms to finance, at their own cost, per- 
manent extensions whose peacetime value would be more 
than questionable. 

Therefore, when a firm is called upon to erect addi- 
tional plant and instal new machinery in order to enable 
it to meet the demands made upon it by one or other of 
the supply departments and when the extension in ques- 
tion is likely to have little post-war value for the firm, 
the Ministry concerned is pi ed to build the factory, 
supply the machinery or provide the resources with which 
these capital extensions can be financed. The greater 
part of this kind of investment since ,the war has been 
done by the Ministry of Supply, but the Ministry of Air- 
craft Production and the Admiralty have also done their 
share. In such cases, department concerned will keep 
the ownership of the plant. It will charge rent to the 
operating firm, calculating it as an element in determin- 
ing the cost of the goods manufactured for the depart- 
ment. If the firm in question manufactures for private 
customers as well as for the Government, the rent for 
the Government owned plant will more easily be dis- 
charged by direct monetary payments ; thus the compli- 
cated calculation of the proportion of the plant that is 
being used for Government purposes is avoided. In many 
cases the cost of financing such capital extensions will be 
shared between the firm and the Ministry. The shares 
borne by each will obviously be limited by the resources 
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which the private concern has at its disposal ; but, within 
this limit, they ill, as far as possible, be determined by 
the prospective post-war value of the extension. _— 

Thus, the arrangements for Government financing of 
fixed capital development by firms working wholly or 
partly on Government orders are extremely elastic and 
have, in fact, assumed an infinite variety of form. One 
feature which is common to nearly all these arrangements 
is that they grant the private firm an option to acquire 
the new plant and machinery at the end of the war. 
Wherever the Ministry of Supply has had to plan a pro- 
duction programme—starting from ee - 
haps a large number of contractors whose activities to 
be co-ordinated and dovetailed to a fine degree of pre- 
cision, the initiative and power of direction provided by 
the department’s provision of fixed capital—in the shape 
of actual plant and machinery—have proved of the 
greatest value. This section of the Government’s capi- 
talistic activities has given very little cause for complaint. 
From the very beginning of the war, the urgent need 
for Government intervention of this kind was too obvious 
to be disregarded, and the machinery has functioned fairly 
smoothly almost from the start. 

It is in the financing of the short-term credit needs of 
industry that friction has been most apparent. This fact 
may seem highly paradoxical. Unlike the new issue 
market, the banking system which provides for industry’s 
working capital was not put out of commission by the 
Defence Regulations. Moreover, from the inning of 
the war, the credit policy of the authorities was so framed 
as to give the banks an ample basis of cash on which to 
extend credit to the industries called upon to expand 
their activities in the course of their participation in the 
war effort. The authorities evidently argued on these 
lines, and consequently assumed that there would be 
no need for special Government intervention in the pro- 
vision of war industry’s needs of working capital. Yet many 
of the difficulties which stood in the way of the private 
financing of war industry’s fixed capital requirements after 
the outbreak of the war were equally applicable to the 
extension of private banking credit to industry. Many of 
the firms caught up in the war effort were small, and 
their capital resources hardly entitled them to the volume 
of credit which they required under the new conditions. 
Even large firms found ‘themselves desperately pressed 
for working capital, for it must not be forgotten that, in 
the early months of war, the supply departments had only 
the most rudimentary machinery for effecting payments 
to contractors. Inordinate delays in these payments were 
the rule rather than the exception, and the firms con- 
cerned, called upon to expand their output, to increase 
their stocks of raw materials, to increase their pay roll 
and yet deprived for abnormal periods of payment for 
the goods they supplied to the departments for which they 
worked, were compelled to ask their banks for accommo- 
dation on a scale out of all proportion to their own 
resources and to the security they could make available 
as collateral. 

The banks did their best to cope with this inordinate 
expansion in the demand for credit from a specialised 
sector of their clientele. They relaxed their customary 
standards of credit worthiness, but, even so, large sectors 

of war industry found themselves hampered at every turn 


A REVIEW of the banking year which ended on 
June 30th this year falls naturally into two parts. 
The first six months, up to December 31, 1941, saw bank 
credit still expanding at the steady pace maintained since 
the outbreak of the war. In the subsequent six months, 
the curve measuring the growth of bank credit suddenly 
flattened out. During the first of these periods, the total 
deposits of the London clearing banks rose from £2,946 
millions to £3,329 millions. By June 3oth the total had 
fallen back to £3,263 millions and in the interim had 
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by shortage of working capital in the first months of war. 
The position became y more difficult as the exten- 
sions of fixed capital financed by the Governments found 
their echo in a corresponding increase in industrial turn- 
over, and therefore in the need for working capital. The 
banks extended their facilities, first, against the mere 
knowledge that the borrowing firms were working on 
Government contracts, then against progress i 
issued to these firms by mroean hee inspectors. After six 

months of war had passed, inating machinery was - 
set up between the supply departments and the banks. 

Liaison officers were exchanged, and provided a valuable 
channel for exchange of information and for the passing 
on of complaints by industry regarding inadequacy of 
this machinery 
it could not tackle more than a fraction of the problem. 

The whole range of sub-contracting work was left largely 

outside its scope. 

Gradually, there evolved the system of progress pay- 
ments which is now the main channel through which flow 
the supplies of working capital required by war industry. 
Under this system, it is in effect the Ministry. concerned 
which becomes banker. Under its contracts, the Ministy 
of Supply undertakes to pay up to 90 per cent of the total 
expenditure incurred by the contractor in monthly instal- 
ments. One of the conditions to be fulfilled before these 
periodic payments are made is a certified assurance that 
all charges for materials and for subcontracted work are 
being duly met. Thus, the progress payments made by 
the Ministry are the flow of credit out of which, not 
merely the contractors, but also the whole range of sub- 
contractors are financed. The extension of this system has 
naturally limited the role of the banks in financing the 
vast volume of war production. In large measure their 
task is now to tide firms over the comparatively small 
periods bridging the progress payments. It is in this fact 
that must be found the explanation of the surprisingly 
sharp fall in bank loans and advances since the beginning 
of the war. At first that movement was to be interpreted 
in terms of the temporary seizing up of the machine for 
the distribution of credit to war industries. Beyond that 
it was intensified by the inevitable restriction of civilian 
and inessential industries, by the running down of stocks, 
and by the repayment of personal loans. But, had it not 
been for progress payments, a point would long ago have 
been reached at which the increased industrial turnover 
for which working capital must be found would have 
more than neutralised the many factors ing for a 
contraction in the demand for bank credit, and the total 
of these advances would have recovered the ground lost 
in the first year of war. 

Nor has it only been a question of money credit. 
Working capital has been granted by Government depart- 
ments on “real” terms comparable to those on which 
fixed capital is provided. It has become a general practice 
for the departments concerned to make “ free issues ” of 
materials and components to the firms working for them. 
To this extent these firms are not called upon to finance 

their purchases of raw materials and the stocks which they 
normally maintain. The repayment of these free issue 
loans is effected through the appropriate adjustment of 
the price of the manufactured articles delivered to the 
departments. 


The Diversion of Bank Deposits 


touched a low point of £3,072 millions in March. The 
only causal factor in the growth of bank credit since the 
outbreak of war has been the covering of the budgetary 
deficit by borrowing which, directly or indirectly, has been 
provided by the banking system. It .would, therefore, seem 


reasonable to look for the explanation of the changed 
trend of bank credit in a reduction in the deficit to be 
financed. But the facts do not support this assumption. 
The explanation must rather be sought in a redistribution 
in the sources of Treasury borrowing and, in particular, 
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in the issue of tax reserve certificates. The issue of these 
certificates began in December last year and this develop- 
ment thus serves as an exact dividing line between the 
two phases of bank credit history in 1941-42. 

Tax reserve certificates are by their nature intended 
to attract funds which, but for them, would have been 
left on deposit with banks in anticipation of future tax 
payments. Up to June 30th this year £282 millions of 
these certificates had been taken up by the public. If this 
total is added to the total of bank deposits on June 30th, 
the resulting figure would indicate an expansion in deposits 
over the second six-monthly period of 1941-42 approach- 
ing the increase which took place in the first six-monthly 
period, that is, in the second half of 1941. If this diver- 
sion of bank deposits into tax reserve certificates is 
allowed for, it is possible to say that in spite of the 
flattening in the curve of bank credit during the six 
months to June 30th, the forces making for credit expan- 
sion continued to operate with almost unabated strength. 

It would be wrong, however, to push this relationship 
between bank deposits and the issue of tax reserve certi- 
ficates too far. Tax reserve certificates are issued on terms 
so favourable to certain classes of subscribers that they 
attract not only funds which would otherwise have piled 
up as bank deposits, but also substantial amounts which 
would have been invested in short to medium-term 
Government securities. Given the special conditions 
attaching to the encashment of tax reserve certificates, the 
total maximum amount outstanding at any particular time 
must be related to the tax liabilities which these securities 
are intended to meet. But that maximum is probably well 
in excess of the amount which the taxpayers in question 
would actually have immobilised in their bank accounts 
in anticipation of the incidence of these tax liabilities. 
This is because the tax-free accumulation of interest on 
the certificates and the exclusion of that interest from 
profits assessable for EPT make the gross yield on the 
certificates exceptionally attractive to payers of EPT or 
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surtax, and correspondingly onerous to the Treasury. 

It is likely that, during the first six months of issue, 
these tax reserve certificates fully absorbed the bank 
deposits held in anticipation of tax payments. 
This means that any further increase in the 
outstanding amount of tax reserve certificates will, in 
the main, indicate a diversion to these certificates, not of 
bank deposits, but of funds which otherwise would have 
gone into the more liquid but less attractive Government 
securities. It also means that, for all practical purposes, 
the movements in bank deposits from June 30, 1942, 
onwards can again be viewed independently of the tax 
reserve certificate factor. The only reservation that should 
be made is that, is so far as the corpus of income 
assessable to tax—and in particular to EPT and sur- 
tax—fluctuates, it may be assumed that accompanying 


variations in the subscriptions to tax reserve certificates . 


will reflect what would otherwise have been changes in 
the taxpayers’ holdings of bank deposits. The bearing of 
this particular factor in the future may, however, be 
regarded as of minor importance. 

The type of deposit withdrawn from the banks in 
order to take up tax reserve certificates is such that the 
banks would be fully justified in balancing a substantial 
part of this movement by allowing liquid assets to run 
off. This is what has, in fact, occurred. The clearing 
banks’ ratio of liquid assets (cash, short loans, bills and 
TDR’s) to deposits, which stood at 38.4 per cent on 
June 30, 1941, and had risen to the inordinately high level 
of 43.1 per cent by the end of the year, was down to 
40.9 per cent by June 30th this year. These figures are 
appreciably above the normal pre-war ratio. The justifi- 
cation for this must be found, not so much in a change 
in the character of deposits calling for greater liquidity, 
but rather in the understandable reluctance of 
the banking system to plunge more deeply into longer 
term Government securities than they have already had 
to do. With advances falling steadily—a movement com- 
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mented on in the preceding 
been the only alternative method of employing the banks’ 
expanding resources, other than running up more liquid, 
but far less remunerative, assets. It is true that on 
June 30th this year current accounts represented as much 
as 66 per cent of the clearing banks’ total deposits com- 
paréd with an average of 56 per cent for the year 1939. 
But this alone would not have justified more than a small 
fraction of the increased liquidity in the distribution of the 
banks’ assets. 

The growth in the banks’ investments has thus been 
guided by considerations other than regard for the 
normal distribution of assets between liquid and other 
items. The main consideration was probably that of 
securing reasonable stability of earning power. It is 
unlikely that, in the long run, the banks’ investment 
policy will be appreciably affected by the change in the 
national saving movements technique announced towards 
the middle of this year. The essence of this change is that 
large institutional subscriptions to Government issues, 
such as those from banks and insurance companies, are no 
longer classed for inclusion among the current savings 
figures under special schemes sponsored by the National 
Savings Committee. This means that the banks will no 
longer be badgered and bullied into supporting local 
“warships” or similar weeks. But it is more than 
questionable whether this “ bullying ” had any permanent 
impact on investment decisions. It merely tended to 
anticipate or postpone purchases of securities so as to 
make them fall in the icular week for which the 
banks’ support was sought. It is certainly significant that, 
in July this year, the first month after the announcement 
of the change in question, the clearing banks should have 
shown the biggest jump in investments recorded since 
London’s Warships Week. 

Perhaps the most interesting of the changes in bank 
assets during the past twelve months have been the wide 
and, on occasion, contrasting fluctuations in bills and 
Treasury deposit receipts. The holding of bills rose from 
£193 millions on June 30, 1941, to £292 millions on 
June 30, 1942. But, in the intervening period, they had 
risen as high as £315 millions in September, 1941, and 
fallen as low as £111 millions in February, 1942. The un- 
precedentedly steep running down in the bill portfolio 
which occurred in the final quarter of last year was accom- 
panied by an even larger increase in the holding of TDR’s. 
These ‘movements illustrate a certain clash between the 
Treasury’s floating debt policy and the banks’ policy of 
assets distribution. From the Treasury’s point of view 
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it is in the Treasury deposit receipt that the truly live and 
elastic element in floating debt . ing is now to be 
found. But, to the banks, elasticity is not the foremost 
quality that can be claimed for this new type of liquid 
asset. It can, it is true, be encashed, but only against the 
banks’ or their customers’ subscriptions to one of the 
tap issues of Government securities. This encashment 
cannot, therefore, be- used to restore an endangered cash 
position. The unconditional rediscounting of TDR’s at 
the Bank of England would be too expensive, and 
perhaps ‘too undignified, a procedure to commend itself 
to the banks, except on very abnormal occasions. It 
follows, therefore, that it is by varying their short loans 
and, more particularly, their holdings of bills, that the 
banks tend to stabilise their cash position. Discount 
operations now consist almost wholly of Treasury bills. 
The weekly issue of Treasury bills is more or less fixed 
at £75 millions, and the proportion going to the market 
has for the past year proved comparatively stable. It 
follows, therefore, that the discount market has had to 
meet the impact of very considerable fluctuations in the 
banks’ demand for bills while receiving a fairly steady 
stream of bills from the weekly tenders, There is no 
evidence to suggest that these fluctuations in the market’s 
main outlet for bills have been compensated by 
corresponding changes in the volume of bills held by the 
market. If that had been the case the banks’ short loans 
to the market would have’ reflected these variations— 
since the discount market now runs the bulk of its bill 
holding with clearing bank loans, just as it runs the bulk 
of its bond holdings with non-clearing bank money. But 
the total of short loans of the clearing banks has only 
varied within small limits over the twelve months in 
question. On June 30, 1941, it stood at £143 millions; it 
had fallen to £118 millions in January, 1942, and had 
recovered to £147 millions on June 30th last. In fact, 
short loans were falling, and not rising, at the time when 
the decline in the banks’ bill holding was at its steepest. 
The answer to the paradox is provided by the activities of 
the authorities in the discount market. It was either the 
Bank of England or the public departments, acting through 
the official agents, who took from the market the Treasury 
bills which the houses concerned could not sell to the 
clearing banks. In addition it may well have been direct 
official purchases of bills from the clearing banks which 
were in part responsible for the exceptionally steep fall 
in the banks’ bill holding between September, 1941, and 
February, 1942. Conversely, official direct sales may have 
played some part in the subsequent recovery. 


Soviet Banking 


HE réle of banking within the framework of the 
Soviet economy has been greatly reduced by the 
course of the war. The most important functions of the 
Soviet system of credit have been largely brought to a 
standstill and the position in banking is now in many 
respects the same as it was in the early period of the 
Soviet regime. Figures relating to banking operations 
were very rarely published even in peacetime, and they 
have been unavailable since the outbreak of war. But 
the briefest consideration of the réle of credit in the 
a ere — — ag at once that the war 
must have relegat e whole of the ing a tus 
to the background. ee 
The chief feature of Soviet war finance is the absence 
of any financial technique in the accepted meaning of 
the word. All the industrial resources of the country are 
owned by the State. The Government’s command over 
raw materials, machinery and labour is almost unlimited. 
War industries work on the basis of governmental orders 
and allocations. No acts of purchase enter at any stage 
of the process, except in agriculture. The whole of the 
country’s industry forms, to all intents and purposes, 
one huge combine under a single command ; the various 


branches: of industry are simply interdependent depart- 
ments of that combine. Masses of raw materials, semi- 
manufactured products, manufactured goods and labour 
are shifted from one department to another without any 
change of ownership. Where there are no acts of pur- 
chase, there should be no need to acquire purchasing 
power in any form, and particularly in the form of 
credit. 

In theory, the position was the same in peacetime. 
This gave rise to the notion of a moneyless economy, in 
which there should be no room left for banking opera- 
tions. Planning and the direct allocation of goods to trusts, 
factories and individuals, has, in theory remained the 
ultimate goal towards which the economic life of the 
Soviets is supposed to be steadily developing. But, in 
peacetime, the gap between theory and practice was 
very wide. Money “withered away” only to a limited 
extent ; and, before the war, credit operations were still 
carried out on a large scale. But the functions of the 
Soviet system of credit were very different from those 
performed by banking in the rest of the world. Credit 
was used, first, as a means of securing the proper pro- 
portion between investments in various branches of the 
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national economy ; secondly, it was used as a means of 
controlling the productive efficiency of industrial 
establishments. ; 

During the early period of planned industrialisation 
(up to 1932), there was a general scramble for raw 
materials and i between the managements of 
various industries. Over-investment in capital goods, the 
accumulation of unduly large stocks and consequently 
enormous immobilisation of working capital occurred in 
some branches of industry, while in others plans were 
obstructed by inadequate supplies of machinery and raw 
materials. Towards the end of the first Five Year Plan, 
the structure of the planned economy was threatened 
with disruption. A thorough-going reform of industrial 
accountancy and credit provided the remedy. Individual 
establishments, as well as trusts, were compelled to work 
on the basis of a profit and loss account. Credit facilities 
were strictly limited. The banks were forbidden to give 
any short-term credits in which a monopoly was given to 
the Gosbank (the Central State Bank). The other state 
banks were allotted special spheres of long-term credit. 
The Prombank (Bank for Industry) specialised in financ- 
ing industrial investment in capital goods. The Selkhoz- 
bank (Bank for Agriculture) performed the same function 
in agriculture ; the Co-operative Bank supplied long-term 
credit to the network of co-operative retail shops ; and the 
Communal Bank provided the means for investment in 
public utilities. All these banks derived their funds from 
their customers’ compulsory deposits and from budgetary 
grants. They were all, in their turn, obliged to keep 
balances with the Central Bank, which thus possessed 
complete contro! over the country’s industrial activities. 
The Gosbank worked in close contact with the Gosplan, 
the State Planning Committee, and subordinated credit 
policy to the requirements of the general economic plan. 


Thus, during the second and third Five Year Plans, a: 


better equilibrium between investment in various 
industrial branches was secured. 

The anxiety to maintain the right proportions between 
various productive branches has, of necessity, enormously 
diminished since the war. So has the réle of credit which 
was mainly a means of maintaining these proportions. 
The loss of raw materials and manufacturing capacity, 
as well as the evacuation of industries, has caused such 
tremendous dislocations that all previous proportions have 
been utterly upset. Even the factories established in the 
eastern reception areas before the war could hardly stick 
to any normal business standards ; they have had to share 
their stocks of raw materials, their machinery and labour 
with the evacuated units. The main preoccupation has 
been to squeeze out the maximum of war implements 
from every plant within the shortest possible time by 
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every ad hoc means. Inhibitions of a financial nature 
would only cause undue delays in production and supply. 
The Soviet press has, in fact, reported cases in which 
industrial managers were reluctant to share their raw 
materials or machinery with evacuated plants ; they were 
apparently afraid of tranmsgressing upon the peacetime 
conditions of finance and credit—credit between various 
industrial establishments was then strictly forbidden. But 
such inhibitions have been overcome by the all-round 
militarisation of industry, by the direct pooling and 
allocation of resources and so forth. 

The Prombank used to provide long-term money 
mainly through trusts which distributed it among indi- 
vidual establishments. But the structure of most of the 
trusts has been disrupted in the course of the war. 
Evacuated plants had to improvise new business links with 
new concerns, paying no heed to any money or credit 
aspects of their work. The Bank for Agriculture has 
actually lost its raison d’étre, since no long-term invest- 
ment in agriculture can possibly have been made. The 
same applies to the Co-operative Bank and to the Com- 
munal Bank. The demand for short-term credit, on the 
other hand, must have grown considerably. The wages bill 
of the eastern industries must have grown, as a result of 
the industrial evacuation, beyond their normal cash and 
credit reserves. It is possible, therefore, that the above- 
mentioned banks have had to switch over from long-term 
to short-term credit and to intervene in fields from which 
they were barred before the war. But the main pressure 
has almost certainly been brought to bear on the Gosbank, 
which specialised in short-term credit previously. 

The only type of Soviet bank which has been able to 
work along more or less peacetime lines is the Savings 
Bank, although most of the sixty thousand local branches 
of the savings banks lay in the German occupied terri- 
tories. It is said that during the first half of 1942 saving 
deposits grew by one milliard roubles, presumably after 
a substantial withdrawal of deposits during the second 
half of 1941. The savings banks have been instrumental 
in distributing the war lottery tickets and the war loan 
among their customers. / 

It seems feasible that, in spite of the abnormal condi- 
tions, no big increase in currency in circulation has taken 
place. The supply of raw materials and machinery has 
required hardly any outlay in money. The increase in 
currency, stimulated by a higher wages bill, has probably 
been to a large extent offset by the organisation of com- 
munal feeding inside the factories. The workers spend 
most of their wages at the shops or canteens of the 
Workers’ Supply Departments, which are themselves 
parts of the factories. Thus, much of the money laid out 
in payment, of wages returns, via the Supply Depart- 
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ments, directly to the factory’s cashier, who can use it 
again to cover the next wages bill. Moreover, inflation 
of prices resulting from a scarcity of goods rather than 
from an expansion in the currency can affect only the prices 
of foodstuffs in the limited private sector of retail trade. 

It should be remembered that Russia possesses a large 
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gold reserve, since the output of gold has been greatly 
increased in recent years. But the reserve has not been 
used as cover for the rouble ; it has rather been accumu- 
lated as a sort of a war treasure. Both its size and the use 
to which it has been put are, however, a closely guarded 
secret. 


US Banking 


(From Our New York Correspondent) 


TT year just ended was a transitional one in American 
banking. It saw the termination of one major episode 
in the nation’s financial history and the beginning of what 
is clearly destined to be a vastly different one. 

With the depletion of British gold reserves, the passage 
of the Lend-Lease Act and the general freezing of foreign 
funds the gold movement began to slow down in 1941. 
The total of gold imports last year is not known, since 
the figures are no longer made public. It is known, how- 
ever, that the nation’s monetary gold stocks, which had 
risen by $4,351 millions in 1940, increased by only 
$742 millions in 1941 ; that in the second half of that year 
the increase was less than $162 millions ; and that in the 
eight months period November, 1941-June, 1942, there 
was an actual net decrease of $63 millions. 

But while the gold inflow did not subside to anything 
like normal proportions until the latter half of 1941, and 
did not come to a full standstill until the first half of 
1942, the long period of almost uninterruptedly expanding 
excess reserves may be said to have ended in the week 
of October 23, 1940, when the high-water mark of surplus 
reserves, $6,940 millions, was reported (though this 
figure was virtually repeated as late as January 15, 1941). 
The reason for this is that countervailing factors had been 
operative in the money market for some time, and that 
it was at the close of 1940 and the beginning of 1941 
that these finally gained the upper hand over the 
dwindling gold movement as the dominant influence in 
the banking situation. These factors were deposits and 
currency circulation, both of which were, and are, expand- 
ing rapidly under the influence of the war effort. Roughly 
speaking, every increase of $5 millions in deposits reduces 
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excess reserves by $1 million, while currency expansion 
produces a dollar-for-dollar contraction. 

Demand deposits of the reporting member banks of the 
Reserve system (which represent about 70 per cent of 
the total of all member banks and 60 per cent of member 
and non-member banks combined) have expanded by 
almost $5 billions in the two-year period, June, 1940- 
June, 1942. At the same time currency in circulation has 
been increasing at an unprecedented rate, rising from 
$7,780 millions at the end of June two years ago, when 
the all-out defence effort began, to $12,231 millions on 
the corresponding date this year. This two-year increase 
is only $185 millions less than the entire currency cir- 
culation in the middle of prosperous 1929. Even during 
the banking moratorium in 1933, when the country was 
for a time on a hand-to-hand currency basis, ci tion 
never rose above $7,538 millions. 

An interesting point to be observed in connection with 
the rise in bank deposits is that, whereas they had for 
some time past been outrunning loans and investments, 
the reverse is now true. This is because the causal factor 
behind their expansion to-day is to be found in loans 
and investments, rather than gold imports, as had been 
the case earlier. The rise in these combined items between 
June, 1940, and the middle of this year, as shown in the 
figures of the reporting member ‘banks, was $8,006 
millions. In the, first twelve months of the defence effort 
loans accounted for 40 per cent of this expansion ; but, 
as the Government took over more and more of the 
financing of the war, they rapidly receded in importance. 
The expansion of loans came to an end, for the time 
being at least, in the week of March 18th of this year at 
$11,446 millions. The end of June found them standing 
_at $10,718 millions. Meanwhile, purchases of Government 
securities have continued to rise rapidly. In the twelve 
months ended June 24th last, holdings of the reporting 
member banks increased by more than $3 billions. 

The net result of all these factors has been a spec- 
tacular reversal in the trend of excess bank reserves. As 
has been noted above, this item reached its peak be- 
tween October, 1940, and January, 1941, when it ranged 
around the $6,900 millions level. By June 25, 1941, it 
had fallen to $5,150 millions and by June 24th of this 
year to $2,650 millions. This is a contraction of 
$4,290 millions, or 62 per cent, in approximately a 
year and a half. 

Measured by the standards of any period but that 
of the last half-dozen years, this would still represent a 
very handsome over-supply of banking funds. But there 
are two circumstances which make the situation un- 
usual. One is that the decline in reserves has been 
accentuated by the fact that the fall in New York City, 
the country’s chief money market, has been dispropor- 
tionately large. The other is that this declining trend 
comes at a time when the money market is faced with 
the greatest credit expansion in its history. Whereas 
excess reserves for the country as a whole had fallen, at 
the end of June, by 62 per cent, those for the New York 
banks alone had fallen from $3,675 millions to $485 
millions, or 86 per cent. (They touched $190 millions 
on July 15th.) The principal reasons why the New York 
banks have been hardest hit are two. One is that 
they have suffered more than other banks from the 
halting of the gold movement since they are the prin- 
cipal dealers in gold internationally. The other is that, 
in the course of the war effort, a substantial portion 
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the money raised there by the Treasury is disbursed in 
other sections of the country. 

The problem that the banking system faces during 
the coming year in underwriting the war effort can be 
summed up in a few figures. Government expenditures 
for the fiscal year ending June 30th next are estimated at 
$73,141 millions. Of this total, $47,397 millions will 
have to be publicly financed, and roughly $30,000 
millions of that will have to be financed through the 
banks. That is to say, the banks will be called upon to 
absorb $30,000 millions of Government paper. This 
means that—again speaking in general terms—even if 
there should be no further drain on excess reserves 
through loans and currency expansion, the banks face 
a deposit increase in the current fiscal year of $30,000 
millions. This would call for an increase in reserves 
of about $6,000 millions on top of the existing $2,650 
millions. 
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RESERVE BANK AND TREASURY ITEMS 


($000,000) 
June Dec. June 
25, 24, 24, 

1941 1941 1942 
WS SaCUTIGIOS on. cee cesecs 2,184 2,243 2,583 
Gold BiOGNS. . ces ccccccccccece 22,620 22,750 22,735 
Gold Certificates............... 20,314 20,515 20,550 
Member Bank Balances ........ 12,985 12,447 12,523 
Of Which Excess Reserves ..... 5,150 3,060 2,650 
Non-Member Bank Balances .... 2,186 1,719 1,661 
Treasury Balances ............. 1,081 908 139 
Money in Circulation ........... 9,490 11,224 12,231 


Of Which Federal Reserve Notes 6,663 8,202 9,254 


REPORTING MEMBER BANKS 


($000,000) 
June Dec. June 
, 24, 24, 

1941 1941 1942 
Total Loans and Investments ... 28,279 30,293 31,587 
Total Loans..... Ga ete Brain ts 3 10,324 11,442 10,718 
Of Which Commercial Loans... 9,385 10,488 9,874 
US and Guaranteed Securities .. 14,304 15,173 17,361 
Other Investments............. 3,651 3,678 3,508 
Demand Deposits.............. 24,046 23,994 25,948 

New YorK BANKS = 

($000,000) 
June Dec. June 
25, 24, 24, 

1941 1941 1942 
Total Loans and Investments ... 11,812 12,275 12,538 
TRE EGO. osc cass sncccaccce 3,433 3,819 3,678 
Of Which Commercial Loans... 2,920 2,232 11,332 
US and Guaranteed Securities .. 6,977 7,001 7,587 
Other Investments............. 1,402 1,455 1,303 


Demand Deposits.............. 10,986 10,164 10,620 


The three main possible approaches to the ‘problem 
are (I) open market operatioris by the Federal Reserve 
banks, (2) easing the reserve position of the member 

by lowering the percentage of reserves required 
against deposits, and (3) borrowing by the member 
banks at the Reserve institutions. (The Reserve banks 
hold the bulk of the country’s huge monetary gold 
stock, or claims upon it, and they could use this 
as a reserve sufficient to meet any need within the 
realm of probability.) The banking authorities have already 
begun to move on the problem. In the first place they 
have acted to increase the supply of short-term highly 
liquid investment that can be converted into cash 
quickly and without loss, thus enabling the banks to 
adjust their positions quickly and to make fuller use of 
their funds. The Treasury has increased its weekly bill 
offerings from $150 millions to $350 millions weekly and 
has sold approximately $3,100 millions in certificates of 
indebtedness in recent months. Supplementing this move, 
the Federal Reserve has committed itself to buying all 
bills offered at a discount of 3 per cent. In the second 
Place, the Reserve has indulged in open market opera- 
tions designed to offset losses in excess reserves resulting 
from increases in currency and other factors. Between 
April 8th and June 24th of this year it had increased its 
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holdings of Government securities by $339 millions, and 
further purchases since then have raised the total to 
$1,059 millions, giving the Reserve banks holdings of 
$3,298 millions, the largest total in their history. Finally, 
there has just been passed by Congress and signed by the 
President (July 7th) a measure sponsored by the Reserve 


The Detence 


| eve years of war have witnessed the gradual 
evolution of the highly efficient machine which at 
present controls the foreign exchanges. The outbreak of 
war found the British ‘Treasury prepared with plans to 
build up a financial front in defence of the pound, and 
all dealings in the principal foreign currencies were 
centralised at the Bank of England. But the task of 
defending the pound could not be confined to sterling, 
and the Treasury’s plans were framed to include the 
currencies of the Dominions and Colonies, with the 
exception of Canada, Newfoundland and Hongkong. 
Thus, the sterling area was constituted, within which the 
freedom of exchange was to continue unchanged. To 
synchronise and co-ordinate exchange regulations between 
these wide and diversified territories and the outside 
world was a vast undertaking requiring delicate negotia- 
tions and calling for a high degree of skill and co- 
operation. It took bankers, merchants and others some 
time to adapt themselves to the new procedures imposed 
upon them by the Defence (Finance) Regulations. But 
the early part of 1940 saw the original blue print working 
tolerably well. 

Meanwhile, certain weaknesses had become apparent, 
one of which had caused sterling to be quoted at a dis- 
count in various foreign countries. To correct this, and 
also further to facilitate payments between the sterling 
area and the outside world, financial agreements were 
negotiated with individual countries. Accordingly, there 
followed the system of Registered Accounts with the 
United States dollar area and Switzerland, and Special 
Accounts with most of the remaining countries outside the 
sterling area. With very few exceptions, a common feature 
of these arrangements was that payments were restricted 
bilaterally between the sterling area.and the respective 
Registered Account or Special Account country. Another 
weakness centred on the problem of securing the full 
proceeds of exports, for although the original regulations 
ordered residents to surrender to the Treasury the specified 
currencies in their possession, it was found in practice 
that the regulations, as framed, did not cover fully the 
various methods of receiving payment open to exporters. 
Therefore, in March, 1940, the regulations were tightened 
up, and a new procedure was introduced which stipulated 
definite methods of payment in the “hard” currencies 
against the export to specified destinations of whisky, 
furs, tin, rubber, diamonds and jute, in which com- 
modities the sterling area was then in a favourable 
position as a world supplier. Similar arrangements were 
also applied by the Dominion and Colonial Controls con- 
cerned with the export of these commodities. Sub- 
sequently, the basis of this procedure was adapted and 
enlarged to cover the proceeds of all exports to the 
Registered and Special Account countries and also to 
Canada and Newfoundland, and the specified methods of 


payment were made to dovetail into the relative payment . 


agreements of the country concerned. As the Special 
Account arrangements were extended until they covered 
most of the trading world, so were the proceeds of 
exports further netted to add to the pool of exchange 
required to help pay for the imports necessary to the 
war effort. 

The Registered and Special Account procedures could 
not conveniently be applied to the many individual non- 
residents who, for various reasons, maintained banking 
accounts in the sterling area ; in most instances, therefore, 
they were given the option of maintaining Sterling Area 
Accounts. These accounts could be fed with funds 
accruing to them from the sterling area in the form of 
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Board and the Treasury which authorises the former to 
reduce reserve requirements in the central reserve cities 
without necessarily changing the requirements of the rest 
of the country. The effect of this will be to give the 
Reserve authorities the power to apply relief where and 
when it is most urgently needed. 


of the Pound 


salaries, pensions, dividends, rents and similar items of 
an income nature. On the other hand, out of these accounts 
they were permitted, within the sterling area, to make 
payments in respect of insurance premiums, payments to 
dependants, school fees, charitable donations and simi 
outgoings. The Sterling Area Account was, therefore, a 
briet titte for the Internal Account of a Non-Resident. 
Credit balances on these accounts, however, are normally 
available for transfer to the holders in the countries of 
their domicile. 

Another step taken in defence of the pound led to 
restrictions being placed on capital transfers in favour of 
non-residents. Already in May, 1940, sales of securities 
belonging to non-residents were prohibited, and in 
November, 1940, all forms of capital repatriation were 
disallowed, except proceeds arising from the sale of 
National Savings Certificates, 3 per cent Defence Bonds 
and Treasury Bill maturities. Thereafter, all other items 
of a capital nature could only be credited to a Blocked 
Sterling Account, but balances on these accounts were 
available for investment in a specified list of British 
Government securities, and the payment of the interest 
accruing on these securities was permitted to the non- 
resident in the country of his domicile. With the con- 
clusion of the blocked sterling arrangements the end of 
1940 saw the structure of the British exchange control 
system completed. 

During 1941, financial agreements with thirteen Central 
American countries were concluded whereby they were 
treated as a group in respect of exchange transactions 
with the sterling area. These arrangements brought into 
being another new type of sterling account called Central 
American Accounts. Otherwise, there are no further 
major additions to the regulations to record, and such 
subsequent changes as have been enacted have been 
in the nature of amendments and clarifications which 
the light of experience and changing circumstances have 
found necessary. Another and welcome improvement in 
the organisation was the codification, in some instances, 
of the many instructions which had accumulated in the 
hands of bankers. The various types of application forms 
have also been reduced in number by the introduction 
of composite forms. 

An altogether different but important feature, par- 
ticularly noticeable to bankers, has been the reduced 
turnover of exchange. This was partly the result of the 
German occupation of Europe and Japan’s conquests in 
the Far East; but by far the most significant factor, 
which especially affected payments for imports, was the 
passing of the Lend-Lease Act. Similarly, Canada’s 
generous gift of $1,000 millions and other financial 
assistance led to a reduction in the demand for Canadian 
dollars. 

All exchange forms with their detailed information 
eventually return to rest at the Bank of England, and 
if a movement of goods is concerned a duplicate goes 
to the Customs authorities. It is known that very elaborate 
statistics are compiled from these forms, which, to- 
gether with the many detailed returns rendered by the 
banks, should provide the authorities with useful data 
and vital information on the exchange aspect of war- 
time economy. This knowledge is essential in the 

tailoring of the economic straitjacket necessitated by 
war, and the experience gained may serve as a guide 
for the post-war future, when it appears to be generally 
admitted that controlled exchanges in some shape or 
form must inevitably continue for a time. 
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PROFITS OF BRITISH BANKS FOR LAST COMPLETED FINANCIAL YEAR 
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BANK a, Profits Dividend Rate Reserve Premises Staff Year 2 oe 
Increase | Decrease 
ENGLISH 1941 er % £ £ £ | oa 
RRA es vn igs xsi: Dec. 31 | 1,353,303 | 1,041,468 |{ 410; 8 200,000 | 150,000 38,165 | 1,525,665 
British Mutual ..................0000e Dec. 31 20,441 9,000 5 5,000 100 4,341 | 19,054 
SE sccncucesssciesdcuemntecs Dec. 31 | 417,285 | 259,673 |{ A&C188 a. 60,000 17,612 | 446,018 
Ri a tila 84s inside dtc desiesis Dec. 31 | °1,274,200| 915,153 | & 22 350,000 9,047 | | 1,383,807 
Martins Slacker easienees tkaneeudness Dec. 31 . 587,248 | 312,003} . 15 150,000 i 25.386 r oe ees 
Raids ss uhan cus <n paennanars : ,969,288 | 1,212,690 16 500,000 | 250,000 , ons 1933, 
National Provincial.................... Dec. 31 | 1,057,784] 710,956 15 100,000 | 100,000 ty 3,172 | 1,697,539 
WRN o.adn dé cv dnedecisscecesiés Dec. 31 | 1,189,696 | 776,962 { 2 1 os 100,000 12,734 1,310,630 
Williams Deacon’s.............0secee0. Dec. 31 184,170 | 117,188 12 100,000 | * 30,000 63,018 | 292,675 
SNS sis sioele ng Sook epee 8,053,415 | 5,355,093 + « | 1,405,000 690,100 75,877 | 104,355 9,499,508 
sicascseiliae SCOTTISH 1942 re | 253,905 
ank of Scotland ..........s.seseeeees Feb. 28 232,645 | 132,000 11 70,000 * 645 a , 
British Linen .............s00000000ce, Jan, 15 204,283 | 100,000 16 50,000 25,000 om 717 | 231,684 
Dec. 31 315,866 208,000 16 50,000 20,000 “ 2,134 310,064 
Oct. 31 298,241] 156,250 |{ # 18 75,000 20,000 . 3,009 | 332,700 
Nov. 1 | 262,190] 98,000 |4 J6, 100,000 | 25,000 4190} «.. 279,435 
Dec. 31 215,134 182,560 16 15,000 3,500 ‘i 926 = 
Oct. 11 491,522 | 361,250 17 70,272 30,000 e oe 359 
1942 98,481 
Apr. 2 304,400 | 216,000 18 50,000 10,000 3,400 oo) 
2,324,281 | 1,454,060 ta 480,272 | 133,500 8,235 6,786 | 2,478,973 
1941 338,666 
Dec. 31 323,680 220,673 124 100,000 3,007 91028 
Dec. 31 83,388 000 11 ; 39,388 a 91,038 
Dec. 31 62,443 55,000 11 Bs 7,500 ese 57 118175 
Dec. 31 106,788 67,500 9 22,500 10,000 ‘ 3,212 176123 
Dec. 31 169,574 150,000 10 20,000 ; “ 426 , 
Dec. 31 50,170} 29,688 |{ f 3E }| 20,000 482 66,809 
Dec. 31 48,063 27,000 10 20,000 1,063 “ $9,558 
Dec. 31 27,694 11,475 6 15,000 1,219 os 134616 
Dec. 31 | 132,494 | + 90,000 18 50,000 ce) ae | 806 |, 
| 1,004,294 | 695,336 |... 247,500 17,500 | 10,000 | 45,159 11,201 | 1,079,950 















STOCKHOLMS ENSKILDA BANK 


AKTIEBOLAG 
STOCKHOLM 


Established In 1856 


Capital:: 100,000,000 Kronor 


1 


TELEGRAPHIC ADDRESS: HEAD OFFICE: 
NITTON-STOCKHOLM STOCKHOLM 16 









AKTIEBOLAGET 


GOTEBORGS BANK 


ESTABLISHED 1848, 
Paid-up Capital and Reserves - - - - Kr.58.125.000 :— 
Main Offices: GOTHENBURG AND STOCKHOLM 


84 Branches in Middle and South Sweden. 
Telegraphic Address: GOTABANK. 






The Bank, through long experience and good connections within all spheres of Swedish trade 
and industry, is well equipped to participate in the financing of Swedish Exports and Imports. 


COMPLETE BANKING FACILITIES 
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BANK OF ENGLAND 
END ‘OF YEAR POSITION 











































o LIABILITIES 
on 
’ a 83 ‘ ' ‘ 
eturn g S < Note = = € 
eo 

“¥ EF Capital | O | Rest § | cicus | 3 Fost | O 4 Deposits | 9 

be is tion I he he 

os | & & a | é 

&, 5 ; é f af { 

1920...] 10 |14,5 4-3 |3,338,587| 1-0 |132,851,150| 39-0 | 7,639] ... |189,889,334| 55-7 || 340,610,710||128,267,670| 37-6 [126,314,798 25-2 
1925 :..| 10 |14,553,000| 4-4 |3,344,666| 1-1 |144,730,510| 43-6 | 2,021 169,044,292 51-0 || 331,674,489)|144,556,367 43-6 | 83,837,5 31:1 
1930:..| 9 |14}553,000] 2-7 |3, 0-6 |368,801,566| 65-5 | 1,264| :.. |175,189,157| 31-2 || 561,945,242)|152,640,787| 27-2 |325,174,78 15-0 
1932 :.:| 9 [14,553,000] 2-7 |3 0-6 69-4 | 1,510] ;.. [145,035,194] 27-2 || 534,213,324]]124,309,107| 23-3 |368,598,410 7:7 
1933 :..| 9 2-5 0-6 68-7| 1,429 159,916,147 28-2 || 569,873,948||195,228,035| 34-3 |342 245,007 5-7 
1934°..| 9 2-6 0-6 72-5)... 135,422,521) 24-3 || 558,576,058||195,234,129| 35-0 |344,114,924 3-4 
1935:..| 9 2-6 0-6 15-3 121,333,662| 21-5 || 563,822,428||201 914,149] 35-8 |339,211,232 4:0 
1936 :..| 9 2-1 0-5 67-5 202,185,316] 29-9 |! 687,317,263||314,223,879| 45-7 |334,332, 5:7 
1937 :.:| 9 2-1 0-5 73-0 : |1168;591,894| 24-4 |! 691/903,588||327,243,763| 47 -2 |334 300,927 4-4 
1938 ...| 9 2-2 0-5 4-6| : 153,719,303] 22-7 ||676,412,538||327,486,956| 48-4 |298,881,653 7-4 
1939 :..| 9 1-9 0-5 72:8 189,080,914] 24-8 || 761,611,969]| 1:919,484| 0-2 |727,806,514 4-2 
1940 :::| 9 1-7 0-4 74-0 199,465,436| 23-9 || 834,236,005]! 1,156,056| 0-1 |804,903,266 3-4 
1941-..| 9 1-4 0-3 71-3 1285,164,092| 27-0 }11054740303I| _"556,270|_0-1 |10185815 34 


BANK RATE SINCE 1858 

















~~ 3% = ~ © = 3 » ~ 2 - % 2. ~ & = 8 = ~ £ 

Cm] 8 2 ° 8 © © & e 9° © 

Year | 6§ > 4 £ Year s @ > E Year 6 z $ = Year 3 @ Z E 8 

2z6|mzi[Aal < 26; zi]a) < 45|/ mH i]Aa] < 26| = < 
£ s. d. |, £ s. d. (s¢ .$¢ 
1858 . 6 6 at | 3 4 7 || 1879 5 5 2 |}210 3] 1900... 6 6 3 19 3/}) 1921... 4 7 5 24 
1859 .. 5 4 24 | 2 14 10 || 1880... 2 3 at 215 3/j 1901.. 6 5 3 |314 5} 1922... 4 5 31313 9 
1860... {| 11 64 3 |4 3 7] 1881. 6 5 3 9 7) 1902.. 3 4 3 |}3 6 7} 1923. 1 4 3/39 9 
1861 .. il 8 3 |5 411] 1882... 6 6 3 | 4 211] 1903.. 3 4 3 +315 0]] 1924... | None 4 41:4 00 
1862 . 5 3 2 |210 7] 1883. 6 5 3 }311 7] 1904.. 2 4 3 |3 511] 1925. 4 5 4 |411 0 
1863 .. 12 8 3 |4 8 3]| 1884. 7 5 2 )/219 1]! 1905...) °3 4 3 3 0 2] 1926... | None 5 5 |}5 00 
1864 .. 15 9 6 |7 7 O} 1885... 7 5 2 1218 4] 1906. 6 6 4 5 4]] 1927... 1 5 413 0 
1865... | 16 7 3 |415 5 |) 1886... 7 5 2 )3 1 14 1907.. 7 7 4 |418 6] 1928 ... | None at 410 0 
1866 .. 14 10 34 |619 0] 1887... 7 5 2 }3 611) 1908... 6 7 at 3 0 3] 1929... 5 510 0 
1867 .. 3 3 2 | 210 10 |) 1888... 9 5 2 )3 6 17} 1909... 6 5 3 2 0} 1930... 4 5 3/3 8 5 
1868 . 2i 3 2 |2 1114 1889. 8 6 24 )311 1/7 1910.. 9 5 3 1314 5] 1931.. 4 6 4%)318 7 
1869 .. 7 4 24;3 4 OO} 1890. ll 6 3 |410 6] 1911.. 4 44 313 9 4] 1932. 6 6 213 00 
1870 .. 10 6 2¢);3 2 0} 1891. 12 5 23/3 6 5] 1912.. 4 5 3 {315 5 || 1933... | None 2 2/2 0 0 
1871 ... | 10 5 2 )}217 8} 1892. 4 3} 2 {210 5] 1913.. 2 5 | 4&]415 5]] 1934... | None 2 2,2 0 0 
1872 ...} 14 7 3} 4 111] 1893.. 12 5 24;3 1 2/)/ 1914.. 8 |+10 3 | 4 0 9] 1935... | None 2 2,2 .0 0 
1873 .. 24 9 3 | 41511] 1894... 2 3 212 2 4/1) 1915... | None 5 5 |5 0 0] 1936 ... | None 2 2 4,2 0 0 
1874 ...4 13 6 2% | 3:13:10 || 1895 ... | None 2 2 |;2 0 0] 1916 1 6 5 |5 9 3]] 1937... | None 2 21,2 0 0 
1875... | 12 6 21/3 4 8] 1896... 3 4 21'2.9 7] 1917. 2 6 5 15 3 Of} 1938 ... | None 2 2,2 0.0 
1876 ... 5 5 2 );212 2) 1897. 6 4 2 |212 91] 1918... | None 5 5 |5 0 Of] 1939... 3 4 2/25 3 
877 .. 7 5 2 |218 Of} 1898... 6 4 24|3 411] 1919. 1 6 5 |5 3 0O]] 1940... | None 2 212 0 0 
878 .. 10 6 21315 7 jj 1899. 6 6 3 1315 11] 1920... 1 7 6 |614 41) 1941... | None 2 212 0 0 


POSITION OF THE BANK OF ENGLAND SEPTEMBER 17, 1941, TO 
SEPTEMBER 9, 1942 


(000’s omitted) 





























| Issue Department Banking Department ; Issue Department [Both Depts. Banking Department 
ee eee. le Bank et. et oS ee 
Date : . : 
| Notes Circtila- Public Bankers’ Other | Rate —. d Other —* _ Govt. ee Other er ont 
| Issued tiop Deposits | Deposits [ Deposits Securities Securities Bullion Securities | 4 avances Securities | «. Proportion ” 

- ba 
1941 £ £ £ £ £ £ £ £ 

Sept.17 ... 730,242 669,739 10,799 121629 51, ho 2 727,423 2,063 1,768 120,223 5,141 20,597 62,029 |32-6 
Bt... 730,242 671,393 10,637 133,916 52,239 | 2 727,466 2,018 1,872 129,058 4,603 20,702 60,480 |30-7 

On. 2... 730,242 677,774 12,427 122,336 54.644 | 2 727,430 2,063 1,757 124,583 3,668 25,247 53,983 28-5 

ae 730,242 683,319 12,206 126,468 53,733 | 2 727,472 2,018 1,654 138,518 3,000 20,198 48,335 [25-1 
15 ... 730,242 | 686,063 11,127 128,218 54,394 | 2 727,478 2,012 1,657 141,948 2,805 21,047 45,594 |23-5 
22... 730,242 | 688,528 | 21,304 116,804 56,040 | 2 727,291 2,203 1,601 142,183 6,362 21,202 43,073 |22-1 
29 ... 730,242 693,327 13,723 116,962 57,678 | 2 727,329 2,160 1,538 135,993 4,496 27,351 38,210 -|20-2 

"Nov. 5... 730,242 699,949 10,531 120,013 862 | 2 || 727,256 2,228 1,442 144,343 3,719 23,555 31,492 [16-9 
aes: 730,242 704,035 | 8,362 ; 52,634 | 2 || 727,310 2,166 1,227 164,223 3,128 23,114 27,192 |13-6 
19... 730,242 706,697 | 10,619 120,348 52,971 | 2 || 727,173 2,315 1,092 150,878 3,032 23,070 24,395 |13-6 
26 ... 730,242 710,043 | 9,7 136,429 53,080 | 2 | 727,303 2,179 863 170,683 3,973 21,580 20,820 |10-4 

Dec. 3... 780,242 716,848 7,599 136,349 55,961 | 2 777,809 2,171 1,260 126,903 4,557 21,806 64,412 [32-2 
10 ... 780,242 726,592 7,766 129,044 55,764 | 2 777,880 2,101 1,079 128,868 4,117 22,889 54,487 |28-2 
BY oss 780,242 740,059 | 10,741 121,161 53,608 | 2 | 777,895 2,093 905 135,658 3,644 23,170 40,846 |22-0 
24 ... 780,242 751,245 | 9,986 138,185 54,623 | 2 || 777,948 2,038 664 165,083 2,906 23,213 29,400 {14-5 
31... | 780,242 751,726 | 11,227 219,864 54,072 | 2 || 777,979 2,004 639 240,603 6,365 27,233 28,800 - 

1942 | | i 

Joo sec | HGR | BR gee | Tes | Sate a | tame | tee | SE | Meas | Som | mane | Seam ise 

eee i » | ’ 0 416 2 | 318 | 44,5 ; , 5 , 
a | Gee | fee | ee | ee | ee il ee | te oo | Meare | Saas | ress | S200 |i7-9 

Feb. 4... | 780,242 | 746,412 | 7,349 | 127,772 | 58,171.| 2 778,228 1.759 580 | 147,898 6,789 | 22,389 | 34,200 {17-6 
Bass 780,242 |, 749,524 10,197 122/318 58,235 | 2 778,155 1,833 647 148,183 6,664 22,752 31,100 16-3 
18. 780,242 748,644 10,875 135,768 51,121 | 2 778,191 1,797 640 154,888 6,628 22,238 32,000 {16-1 
25 ... 780,242 749,572 11,487 136,826 51,695 | 2 778,196 1,794 581 161,263 4,246 21,492 31,000 {15-5 

Mar. 4... 780,242 751,478 12,181 128,848 55,825 | 2 778,206 1,782 612 155,413 6,136 24,187 29,100 {14-8 
1l ... 780,242 753,474 20,989 117,625 52,082 2 778,224 1,763 593 154,023 4,168 23,514 27,000 |14:1 
i 780,242 754,223 12,614 136,944 49,201 | 2 || 778,128 1,863 617 162,813 4,332 23,261 400 |13-2 
fr 780,242 755,067 9,272 156,824 51,357 | 2 || 778,130 1,861 637 182,428 5,138 22,374 25,600 {11-7 

—i- | aoe | oes | ee | fees | sees | 3 | wes | “ian ee | iors | Sie | Beate | ieeoo | 83 

Be , , , 5, | 778,17 y , , , 
15... | 780,242 | 767,110 8,770 127,882 51,228 ‘| 2 || 778,058 1,934 654 162,333 7,456 22,214 13,500 | 7-2 
22... | 830.242 767.146 7.352 128,668 50,983 | 2 828,201 1,787 777 110.093 8,581 22,376 63.600 |34-0 
29... | 830,242 771,154 13,960 122,627 51,369 | 2 828,136 1,853 918 111,233 7,513 27,144 59,800 |31°7 

May 6... 830,242 776,950 16,802 118,454 49,627 | 2 828,223 1,767 1,058 117,358 7,499 23,639 54,100 |29-2 
13... 830,242 780,177 12,568 126,550 50,469 | 2 828,019 1,968 1,246 127,843 6,966 21,447 51,100 |26-°9 
a: | Sate | Wass | ass | Mee | Gras | | aS | Ue) tae | digest | Sie | des | io (3 

sos / J j 635 , 2 828,12 ,857 ; f ) 

June 3 ... 830,242 792,939 16,029 123,732 46,423 | 2 827,985 2,005 1,555 137,098 6,648 21,614 38,600 |20°7 
10 ... 830,242 793,726 8,916 131,053 46,701 | 2 827,760 1,979 1,493 140,198 5,429 21,074 37,800 |20°2 
17... | 830,242 793,183 11,873 133,135 47,255 | 2 827,786 1,953 1,558 144,518 5,487 21,703 38,300 19-9 
2... 830,242 796,040 8,022 133,588 47,329 | 2 827,432 2,054 1,819 145,138 5,512 20,617 35,500 |18°7 

July 1... | 830,242 801,605 11,505 171,557 49,265 | 2 827,383 1,857 1,558 187,733 6,065 26,425 ,000 {12-8 

pe 830,242 807,438 10,310 146,488 47,946 | 2 827,408 1,828 ,616 171,658 5,637 21,138 24,200 {11-8 
et 830,242 812,570 9,066 120,751 47,461 | 2 827,246 1,742 1,516 150,018 5,293 20,908 18,900 |10°6 
23... 830,242 815,258 13,913 127,840 49,919 | 2 827,198 1,792 1,500 166,208 5,922 21,199 16,200 | 8-4 
29 ... 880,242 824,148 8,721 136,862 47,780 | 2 877,228 1,760 2,207 118,925 7,116 27,951 57,300 |29°6 

Aug. 5... | 880,242 833,316 23,274 118,138 47,911 | 2 877,361 ‘ 2,281 130,925 7,943 20,196 48,200 [254 
12... | 880,242 834,473 19,615 126,073 46,649 | 2 877,272 1,714 1,255 136,040 7,446 19,662 47,100 |24°5 
19... | 880,242 | 830,334 8,236 | 144,987 | 47,444 | 2 877,040 1,698 1468 | 140,040 6.913 | 20,550 | 51,100 |25-4 

iS 880,242 828,563 7,261 145,978 46,750 | 2 876,980 1,763 1,432 139,732 6,700 18,692 52,900 |26°4 

Sept. 2 ... 880,242 830,017 15,099 131,288 46,741 | 2 877,007 1,632 1,361 131,262 7,245 21,294 51,300 |26°5 
9. 880,242 831,505 8,420 139,838 46,556 | 2 877,145 1,593 1,401 136,732 5,088 21,134 49,900 |25°6 


' 





See es Saas rt i i;COrrrmrrr 


PAPSHSHEDSSAION TE 


September 19, 1942 







ay): 





Drafts and Telegraphic Transfers issued. 


THE ECONOMIST 


Mills & 


Registered with unlimited liability, 1885 
incorporating 


CHILD & CO. and HOLT & CO. 
(Established 


before 1600) (Established 1809) 


BANKERS 


Army and Air Force Agents. 








INFN 
NANA 








EVERY MODERN BANKING FACILITY 


67, LOMBARD STREET, LONDON, E.C.3 


Directors: 


General The Hon. Str H. A. LAWRENCE, G.C.B. (Chairman) 
*Colonel E. GORE BROWNE, D.S.O., O.B.E., T.D., A.D.C. (Deputy Chairman) 


A. MAITLAND, K.C. *C. G. RANDOLPH 
*A. T. MAXWELL *Colonel M. J. BABINGTON SMITH 
*Lieut.-Col. The Hon. I. LESLIE MELVILLE, T.D. J. T. TULLOCH, M.C., C.A. 


NEVILLE RANDALL W. WHYTE, DL. 


e *Managing 
Child’s Branch - - - - 1, FLEET STREET, E.C.4 
Holt’s Branch - KIRKLAND HOUSE, WHITEHALL, S.W.1 


The Bank is prepared to act aa REGISTRAR and TRANSFER AGENT, being fully equipped 
with the necessary personnel and machinery for the expeditious and accurate handling of 
transfers, preparation of share and stock certificates and Dividend Warrants, 
maintenance of Stock and Share Registers, registration of probates and Powers of 
Attorney, and all other duties pertaining to the office of Registrar and Transfer Agent. 


OTTOMAN BANK 


(INCORPORATED IN TURKEY WITH LIMITED LIABILITY) 


Capital : £10,000,000 


Founded 1863 


Reserve : £1,250,000 


Paid-up : £5,000,000 


General Committee in London 


General the Hon. SIR HERBERT A. The Rt. Hon. THE LORD HILLINGDON 
LAWRENCE, G.C.B. A. G. A. JAMIESON 
ALBERT C. GLADSTONE SIR JOHN GORDON NAIRNE, Bart. 
The Rt. Hon. THE VISCOUNT GOSCHEN, R. &. C. PEARCE 
G.C.8.1., G.C.1.E., C.B.E., V.D. Lieut.-Col. SIR ALBERT STERN, 
SIR W. GUY GRANET, C.B.E. K.B.E., C.M.G. 


LONDON: 26 THROGMORTON STREET, E.C.2 


Manager: R. S. C. Pearce Deputy Manager: F. Fisher 
Sub-Managers : A. Sampson, A. Brown, W. G. Perrin Secretary to the Committee : W. Stewart McKim 


MANCHESTER : 56-60 Cross Street 


ISTANBUL 


BRANCHES AND AFFILIATIONS THROUGHOUT ‘THE NEAR EAST 


Exchange and insurance operations effected. 






NATIONAL BANK OF EGYPT 


Incorporated in Egypt. Liability of Members is Limited 
Established by KHEDIVIAL DECREE of 25th June, 1898, with exclusive right to issue notes payable at sight to Bearer. 


HEAD OFFICE: CAIRO 


Commercial Register No. | Cairo 


CAPITAL (fully paid) Lstg. 3,000,000 RESERVE FUND Lstg. 3,000,000 


OFFICES IN EGYPT AND THE SUDAN 

CAIRO (4 Offices), ALEXANDRIA, Abou-Tig (Sub-Agency to Assiut), Assiut, Assuan, Benha, Beni-Suef, Chebin-el- 
Kom, Damanhour, Deyrout (Sub-Agency to Assiut), Edfu (Sub-Agency to Luxor), Esneh (Sub-Agency to Luxor), Fashn 
(Sub-Agency to Beni-Suef), Fayoum, Heliopolis (Cairo), Ismailia (Sub-Agency to Port Said), Kafr-el-Zayat (Sub-Agency 
to Tantah), Keneh, Luxor, Maghaga (Sub-Agency to Beni-Suef), Manfalout (Sub-Agency to Assiut), Mansourah, 
Mehalla-Kebir, Mellawi (Sub-Agency to Minieh), Minet-el-Gamh (Sub-Agency to Zagazig), Minieh, Port Said, Samalout 
(Sub-Agency to Minieh), Sohag, Suez, Tantah, Zagazig. 

KHARTOUM, El-Obeid, Omdurman, Port Sudan, Tokar (Sub-Agency to Port Sudan), Wad-Medani. 


LONDON AGENCY:—6 & 7 King William Street, E.C.4 





TASS SZSIZ SAS NIZ SIZ SIS ISIS SISA SIZSIZ SS, 


NZ 





Letters of Credit granted. 











1 Barclays Bank 
2 Baring Bros. & Co. .... 
3 British Mut. Bankg. Co. en 
4 Coutts & Co 


5 District Bank 
6 Glyn Mills & Co. ...... Dec. 


7 Isle of Man Bank 





8 Lloyds Bank 
9 Martins Bank 
10 Midland Bank 














1 Bank of Scotland 
2 British Linen Bank 
3 Clydesdale Bank 
4 Com. Bank of Scotland. . 
5 Nat. Bank of Scotland.. 
6 N. of Scotland Bank.... 
7 Royal Bank of Scotland. |Oct. 11, ’41 
8 Union Bank of Scotland. |April 2, ’42 


Feb. 28, ’42 
Jan. 15, 42 
Dec. 31, 41 
Oct. 31, ’41 
Nov. 1, ’41 
Dec. 31, ’41 


| ee 





1 Bank of Ireland 
2 Belfast Banking Co. .... 
3 Hibernian Bank Dec. 

4 Munster and Leinster Bk. |Dec. 
5 National Bank 
6 Northern Bank 
7 Prov. Bank of Ireland... 


8 Royal Bank of Ireland. . 
9 Ulster Bank 


1 Blydenstein (B. W.) & Co 
2 Hoare (Chas.) & Co 
3 S. Japhet & Co 


ee 
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ENGLISH JOINT STOCK BANKS 


ee 


9 10 











4 5 6 7 8 


oO 
W 

















gs Uncalled Capital Dividend Accept- 

2% frtenenctegmpennmer gi ayable | Notes 

s & Capital Capital Reserve |, P#¥' Drafts, | ances and 
as : and in 

33 Subscribed Callable Reserved Paid up Funds undivided titties etc. Endorse- 
3 8 ‘Profits (*) 



















ec. 31,41) 1,838) 15,888,217 fu si see 12, ste, no 
31, 41 1) 2,050,000, Nil Nil 23,384 
31,’41\None| 300,000| 120,000, Nil 180, oT 351 
ec. 31,41 4| 1,000,000, Un- ase 957,837 











limited 
. 31,41] 496/10,560,428|1,264,000| 6,320,000|2,976,428/2,976,428) 445, ‘- 5% ees 3,262,821 
31, 41 2} 1,060,000| Un- 1,060,000 ar 3,965,024 
limited 
. ol, 41 ll; 300,000) Un- 200,000} 100,000) 300,000} 23,765) 100,739} 6,987 
limited 
. 31, ’41}1,547|73,302,076 3,593,239|53,898,585 15810252/10000000| 977,778] 10,433) ... (21,611,021 
. 31,41) 550)20,602,27215,167,558)11,274,672)4,160,042/3,600,000) 529,017; 20,558) _ .... 9,610,581 
. Ol, '41) 1,844)42, 414,87117,172,697|20,083,553|15158621/12410609/1233026 Sah .-- 414,701,723 
. 31, ’41)1, 143'43, 617,080|5,839,611\28,298,053|9,479,416|8,500,000) 543,113 ses ... {12,861,230 
. $1, 41 994 30, 533,127|7,070,990|14, 141,980|9,320,157|9,320,157| 952,344, 18,366) ... 29,338,330 
. ol, 41 196! 8,125,000|1,562,500| 4,687,500|1,875,000/1,000,000} 144,000 pas Bais 1,788,144 


eens cll 


24972307 1|31790595| 138904343|79028133 62368294|4890619 150,096} 6,987|111636355 






8,626 








(*) In Isle of Man. 


SCOTTISH BANKS 






218) 2,400,000| 750,000} Nil  |2,400,000)2,100,000) 228,217/5,939,173)1086590) 4,322,846 
202) 1,250,000} Nil Nil —{1,250,000)2,500,000| 149,455/4,339, 766) 650,190) 1,128,601 
192) 5,350,000) . Nil 4,000,000\1,300,000|1,950,000) 189,934/4,418,270 1,756,303 
326} 7,500,000|2,450,000| 2,800,000\2,250,000|3,150,000) 143,213)6,057,163 2,102,330 
170} 6,000,000|1,500,000| 3,000,000|1,500,000|2,000,000} 190,287/5,280,863 2,945,319 
158) 3,260,000| 163,000| 1,956,000|1,141,000}1,365,000} 190,966|3,617,983, 
228) 4,250,000, Nil Nil —_[4,250,000/4,125,965) 180,625/4,602,641 1019663 2, 077, 187 
203) 5,200,000; Nil 4,000,000|1,200,000/1,900,000) 387,055)4,245,194) __.... 2,959,625 


1,697|35,210,000|4,863,000|15,756,000,15291000|19090965)}1659752)38501053/2756443)17,292,211 
| 


- 








IRISH BANKS 


. 31,41) 98) 2,769,231) Nil Nil —_|2,769,231)/3,180,000| 271,614/4,579,155) _... 218,182 


.31,’41| 51) 2,500,000| 200,000) 1,500,000| 800,000}1,000,000| 135,969)/2, 366,241 
31,41} 56) 2,000,000| 500,000| 1,000,000| 500,000) 740,000) 57,551) 519,104 
31, '41| 205! 1,875,000|1,125,000| Nil 750,000)1,000,000} 70,609} 846,858 


"31, °41| 264! 71500,00011,000,000| 5;000,000|1,500,00011,160,000|: 42,465]1,436,067|_... 153,285 


31, ’41/ 89} 3,500,000) 700,000) 2,100,000, 700,000} 500,000) '70,568/2,750,010)_... 160,285 
. 31, 41) 114) 4,000,000|1,500,000| 2,500,000; 540,000} 540,000) 54,701/1,586,114)_.... ids 


80,000, Nil 40,000 


Dec. 31,41} 39] 1,500,000) 300,000; 900,000 300,000 315, 000 17, 711 252, 565 
Dec. 31, 41) 111] 3,000,000; Nil 2,000,000}1,000,000}1,000,000) 106,706/3,390,269 43, 097 


fe ee |e ee ah | eee | | | 


1,027|28,724,231|5,325,000|15,040,000|8,859,231/9,435,000| 827,894/17726383) 43,097} 531, 752 





PRIVATE BANKS 


Eee 


| 
| ‘| Cash on 
Partners’ Deposit | Hand, etc., Advances, | Miscel- 
Capital and Miscel- Total at I nvest- us 

Date and Current laneous | Liabilities Call and ments Loans, and (Premises, Total 

Reserve | Accounts Short Securities etc.) Assets 
Notice 

1 2 3 4 5 6 7 8 


1941 | oc): £ £ £ hid of , 
Sept. 30 } 100,000/6,526,128} 6,652) 6,632,780)2,034,935| 949,753|3,625,494) 24,598) 6, 630,70 
4,004,301/!1,106,364/1,699,546)1,098,391) 100, 4,004,301 


Dec. 31 {1,300,000} 521,629] 456,980; 2:278,609|' 394.545! 183,060)1,413,279| 287,725| 2,278,609 
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ENGLISH JOINT STOCK BANKS 












ll 15 16 ‘ 17 
g Discounts and Advances 

Deposit Premises and 
onm t Disco! Gacadingy N: f Bank 

urren' iscounts includi Name o 
Accounts Where a Cover for 

Sta my ° Acceptances 
vestments Separately ; 


—_——ooee I 
i 


£ £ oft: £ £ £ £ £ 
645,185,397/|685,166,025| 98,433, 11,324,606|192,343,437|174,234,477| 20,810,076] Barclays Bank. 
565,085 8, 250, 1,659,253) 4,052,035 2,576,868] Baring Bros. & Co: 
438, 394 32,987| Brit. Mut. Banking. Con. 









662,033 
1,361,777 5,826,346 8,128,062) 


2,040,176) 39,331,842) 24,359,255 
930,086] 10,665,355} 10,071,722 


910,005 ase 361,395 


314,405 _ ny 889) ,025, 954, 21,916, 782)171,919,243}144,083,610 
22,049,229 5,211,004) 35,827,029) 37,585,780 
10,515,638)192,461,839|169,812,486 
8,883,655|140,593,512)105,329,205 
5,115,364|123,395,126]116,660,946] 34,429,399] Westminster Bank. 
841,883] 15,157,829] 11,659,399) 2,899,332] Williams Deacon’s: Bank.. 


71,372,262/931,573,593|802,724,731)156,460,832| Totals. 


1,369,836} Coutts & Co. 


4,745,523] District Bank. 
4,705,024] Glyn Mills & Co. 


30,000] Isle of Man Bank. 


28,627,370) Lloyds Bank. 
12,477,404, Martins Bank. 
23,791,159} Midland Bank. 
19,965,854) National Provincial. 






















SCOTTISH BANKS 





,062,132} 4,806,746) Bank of Scotland. 
1,601,902) British Linen Bank. 
436,065) 2,326,233) Clydesdale Bank. 
3,252,330} Com. Bank of Scotland. 
9,876,917| 3,538,428] Nat. Bank of Scotland. 
6,887,801 175,725} N. of Scotland Bank.’ 
24,726,067| 3,197,082} Royal Bank of Scotland. 
11,129,901) 3,353,763) Union Bank of Scotland. 


45,693,165) 88,798,461) 22,252,209) Totals. 








49,363,581 1, ‘sas Bank of Ireland. 








tata ;288| 11,206, Belfast Banking Co. 
ae ae 68, _ Hibernian Bank. 
eo = Munster and Leinster Bk. 
: 528, ; National Bank. 
18,846, as a Northern Bank. 
17,420,91 986, 1 Prov. Daal of Ireland. 
itto. New 
8,705,15 590, ah 4,238, Ro : : 
401, yal Bank of Ireland. 
27,295,760 vas aks é Ulster Bank. 
220,173,408)|257,596,765 Totals. 
DISCOUNT COMPANIES 
— ameaiisaee 
Capital Deposits, Bills Loans 
S > Rebate, Total Cash at Bills ' 
Date} Redes | Sting | Betis | “ete.” | Liabilities |} Bankers | Discounted mms | Sey | Anon 
Profits) Accounts 
1 2 3 4 5 6 7 8 9 10 


-_—_— 
a 








£ £ £ 
43,853,046)| 686,080 24,684,31018, 240,193 265,463| 43,863,046 
57,540,772)|1,700,792| 40,297,794/15,164,817| 377,369) 57,540,772 
87,804,785)!1,859,347| 63,253,973/22,018,945| 672,520} 87,804,785 


£ £ 

41,060,920) 580,746 a1i'380 
51,177,444 4,063,328)... 
74,449,751) 9,153,396) 451,638) 


Alexanders .... 
National ...... 


Union of Lond. 





Totals .. 
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COMPARATIVE STATEMENTS 
JOINT STOCK BANKS OF ENGLAND AND WALES (EXCLUDING BANK OF ENGLAND) 


| Cash in 
No. | Capital % of % of % of Total Hand, % of ' % of | Discounts + 
Year| Banks! of and Lia- Deposits Lia- | Acceptances | Lia- Liabilities Money at Call| Lia- | Investments | Lia- and = 
Brchs. Reserves | bilities Pv bilities — —. bilities} Advances bilities 
otice 
£ £ £ £ £ £ £ 
1895 99 2,690 69,213,000 | 12-4 | 455,561,000 | 81-6 23,724,000 | 4-2 558,744,000-|} 111,208,000 | 19-9 | 107,498,000 | 19-2 | 311,678,000 | 56-7 
1900 77 3,757 73,847,000 | 11-3 | 586,726,000 | 84-0 21,530,000 |} 3-0 698,762,000 400, 20-7 | 127,766,000 | 18-3 | 395,313,000 | 56-6 
1905 59 4,558 82,010,000 | 10-8 | 627,529,000 | 82-6 39,225,000 | 5-2 758,712,000 179,530,000 | 23°6 | 131,731,000 | 17-3 | 401,485,000 | 52-9 
1910 | 45 5,202 80,946, 9-4 | 720,687,000 | 83-6 52,263,000 | 6*0 862,134,000 199,724,000 | 23-0 | 137,711,000 | 16-8 | 467,880,000 | 54-3 
1915 37 6,027 81,731,000 | 7-1] 992,555,000 | 86-4 62,512,000 | 5-5 || 1,146,807,000 262,453,000 | 22-9 | 310,771,000 | 14-2 | 503,617,000-| 43-9 
1920 20 7,612 | 128,154,000} 5-8 | 1,961,527,000 | 89-0 | 102,920,000 | 4-7 || 2,200,317,000 449,153,000 | 20-4 | 368,734,000 | 18-7 | 1,263,091,000 | 57-4 
1925 18 8,873 | 134,846,000 | 6-5 | 1,806,810,000 | 87-1 | 125,005,000 | 6-0 || 2,073,810,000 441,787,000 | 21-3 | 317,572,000 | 17-3 | 1,167,952,000 | 56-3 
1927 17 9,381 | 139,444,000 | 6-4 | 1,892,948,000 | 86-8 | 140,159,000 | 6-4 || 2,179,372,000 492,652,000 | 22-6 544, 14-6 | 1,220,983,000 | 56-0 
1928 16 9,595 | 141,516,505 | 6-1 | 1,951,477,697 | 83-5 | 237,140,923 | 10-1 || 2,337,234,765 493,841,201 | 21-1} 293,156,061 | 13-3 | 1,268,803,457 | 54-3 
1929 16 9,815 | 141,593,545 | 6-3 | 1,911,007,360 | 85-4 | 179,295,205 | 8-0 || 2,238,855,706 481,341,704 | 21-5 | 285,176,223 | 12-5 | 1,250,763,477 | 55-8 
1930 16 | 10,082 | ° 144,323,133 | 6-4 | 1,976,805,092 | 87-6 | 128,023,846 | 5-7 || 2,255,681,859 472,358,357 | 20-9 | 329,286,947 | 12-7 | 1,281,039,732 | 56-8 
1931 16 |10,178 | 134,472,636 | 6-5 | 1,820,986,812 | 87-9 | 109,740,433 | 5-3 || 2,071,539,059 414,540,355 | 20-0 | 329,472,822 | 14-6 | 1,165,818,695 | 56-3 
1932 16 {10,066 | 135,224,636 | 5-9 | 2,064,334,875 | 89-5 96,673,580 | 4-2 |] 2,302,302,796 446,214,089 | 19-4 | 520,853,312 | 22-6 | 1,188,312,612 | 51-6 
1933 16 |10,060 | 135,352,136 | 5-9 | 2,025,230,732 | 88-5 | 122,069,412 | 5-2 || 2,288,936,892 446,089,501 | 19-5 | 612,298,669 | 26-8 | 1,057,004, 46-1 
1934 16 |10,086 | 137,709,293 | 5-9 | 2,061,910,349 | 88-1 | 131,156,679 | 5-6 |} 2,337,238,827 477,430,516 | 20°4 | 636,807,780 | 27-2 | 1,040,932,750 | 44-5 
1935 15 |10,118 | 137,741,609} 5-7 | 2,172,713,497 | 89-5 | 109,137,702 | 4-5 || 2,425,754,979 498,889,932 | 20°6 | 653,702,429 | 27-0 | 1,113,833,463 | 45-9 
1936 15 | 10,074} 138,529,709} 5-5 | 2,329,107,565 | 92-1 85,564,837 | 3-4 || 2,529,458,732 566,088,487 | 22-2 | 691,628,326 | 30-0 | 1,173,840,689 | 46-4 
1937 15 |10,097 | 142,056,407 | 5-4 | 2,348,198,851 | 90-0 | 117,880,182 | 4-5 || 2,614,250,601 622,103,210 | 20-0 | 663,858,022 | 25-4 | 1,263,082,359 | 48-4 
1938 15 |10,151 | 142,245,127 | 5-6 | 2,268,767,169 | 89-0 | 132,659,912 | 5-2 || 2,549,573,581 504,646,791 | 19-8 | 652,885,852 | 25-6 | 1,212,080,552 | 47-5 
1939 13 9,243 | 140,257,227] 5-2 | 2,419,329, 90-1} 117,257,519 | 4-4 || 2,682,485,742 556,202,434 | 20-7 | 632,559,920 | 23-5 | 1,328,385,829 | 49-5 
1940 13 9,111 | 141,284,327 | 4-6 | 2,777,594,672 | 91-6 | 108,925,935 | 3-6 || 3,033,303,659 601,168,131 | 19-8 | 793,906,080 | 26-2 | 1,483,287, 48-9 
1941 13 8,626 | 141,396,427! 4-0 13,306,552,440 | 92-8! 111,636,355 | 3-2 Il 3,564,632,924 653,918,753 | 18-1 11,019,955,015 | 28-3 | 1,734,298,324 | 48-4 


PRIVATE BANKS 


























LIABILITIES | ASSETS 
No Total . 
r sop casas Cash in Hand 

Year| of A Liabilities ‘ 
Capital % of % of % of % of and % of % of | Discounts of 
Banks and Lia- | Notes | Lia- | Miscellaneou: n° Deposits | Lia- || OF Assets i at Call} Lia- | Investments | Lia- and Pe 

Reserves 7 bilities bilities bilities it bilities’ bilities} Advances {bilities 
; otice 
£ £ £ £ £ £ £ l f 

1900 | 19 6,192,800 | 12-8 | 151,750 | 0-3 1,264,100 | 2-6 | 40,420,500 | 84-3 48,029,200 10,523,400 | 21-8 | 14,633,700 | 30-5 | 20,919,600 | 43-5 
1905 | 12 4,393,900 | 13-2 | 83,500] 0-3 1,018,000 | 3-1] 27,775,000 | 83-4 33,270,400 7,271,500 | 21°8 | 10,150,500 | 30°5 | 14,738,600 | 44-3 
1910 9 5,535,100 | 11-2 | 57,920} 0-2 1,096,700 | 3-5] 26,808,000 | 85-1 30,369,900 6,478,000 | 20-6 8,113,100 | 25-8 | 15,912,700 | 50-3 
1915 7 3,180,707 | 8-6 | 60,400] 0-2 786,018 | 2-1] 32,890,739 | 89-1 37,158,216 8,038,863 | 21-7 8,879,329 | 24-0 | 18,635,160 | 50-7 
1920 5 3,123,098 | 5-7 a os 1,024,656 | 1-9] 50,864,631 | 92-4 61,124,571 11,537,610 | 21-3 6,186,350 | 11-2 | 35,501,368 | 64-0 
1921 5 3,186,738 | 6-1 o 970,412 | 1:9} 48,306,822 | 92-0 55,012,385 8,484,742 | 16-2 6,108,554 | 11-6 | 36,214,429 | 69-2 
1922 8 3,813,420 | 6-8 1,124,254 | 2-0; 50,955,682 | 91-2 52,463,972 8,593,043 | 15-4 | 11,524,744 | 20-6 | 33,301,819 | 59-0 
1923 5 2,816,442 | 7-2 2,557,537 | 6-6, 485, 86 -2 55,893,356 3,185,610 | 8-2 5,159,713 | 13-3 | 27,756,144 | 71-4 
1924 4 2,575,000 | 7-1 4,431,214 | 12-3 | 29,151,063 | 80-6 38,859,363 2,590,161 | 7:2 6,021,018 | 16-7 | 22,933,848 | 63-4 
1925 4 2,625,000 | 7-4 .968,029 | 14-1 | 27,780,929 | 78-5 36,157,277 2,809,784 | 7-9 131,034 | 14-5 | 22,287,452 | $3-1 
1926 4 2,675,000 | 7-2 . 4,573,707 | 12-3| 29,928,971 | 80-5 35,373,958 3,597,586 | 9°7 4,670,175 | 12-6 | 24,104,002 | 64-7 
1927 4 2,775,000 | 7-2 " 5,530,068 | 14-3 ,366,826 | 78-5 37,177,678 3,613,589 | 9-3 |° 6,417,668 | 16-6 |. 22,912,522 | 59-2 
1928 4 3,300,000 | 7-9 7,398,759 | 17-7 | 31,004,479 | 74-4 38,671,894 4,072,927 | 9:8 5,820,754 | 13-9 | 24,169,112 | 57-9 
1929 4 3,450,000 | 8-7 7,077,700 | 17-8 | 29,182,776 | 73-5 41,703,238 4,263,007 | 10-7 4,194,537 | 10-6 | 23,970,437 | 60-4 
1930 4 3,475,000 | 9-5 6,414,745 | 17-5 | 26,790,315 | 73-0 39,710,476 3,794,203 | 10°3 6,081,262 | 16-6 | 20,131,124 | 54-9 
1931 4 3,175,000 | 10-5 4,663,988 | 15-5 | 22,246,034 | 74-0 36,680,061 2,059,269 | 6°8 2,219,390 | 7°4 | 20,908,349 | 69-5 
1932 4 2,425,000 | 11-7 3,413,679 | 16-4 | 14,907,214 | 71-9 20,745,893 2,262,439 | 10-9 2,737,529 | 13-2 | 11,879,072 | 57-2 
1933 4 2,425,000 | 11-1 2,880,952 | 13-2 | 16,451,840 | 75-7 21,757,792 2,740,484 | 12-6 2,861,751 | 13-2 | 12,924,038 | 59-4 
1934 |- 4 3,165,000 | 22-5 ‘ 2,757,272 | 19-6 8,132,052 | 57-9 14,054,324 4,121,418 | 29-3 2,748,714 | 19-5 3,664,703 | 26-1 
1935 4 3,165,000 | 20-9 2,751,486 | 18-2 9,204,709 | 60-9 15,121,195 4,903,053 | 32-4 ,803,933 | 18-5 3,846,868 | 25-4 
1936 4 3,165,000 {| 19-3 3,026,456 | 18-4 | 10,231,978 | 62-3 16,423,434 5,886,031 | 35-9 2,983,239 | 18-1 3,712,600 | 22-4 
1937 3 2,150,000 | 16-4 2,262,237 | 17-2 8,730,167 | 66-4 13,142,404 3,008,127 | 22-9 2,216,475 | 16-9 5,352,154 | 40-8 
1938 3 2,100,000 | 15-5 2,647,737 | 19-5 8,816,909 | 65-0 13,564,646 3,139,641 | 23-2 2,537,975 | 18-7 4,937,050 | 36-4 
1939 3 2,000,000 | 17-4 1,338,064 | 11-6 8,188,798 | 71-0 11,526,862 2,234,679 | 19-4 2,128,953 | 18-5 6,026,789 | 52-3 
1940 3 1,900,000 | 16-3 483,295 | 4-2 9,260,682 | 79-5 11,643,977 2,189,167 | 18-8 2,303,667 | 19-8 6,719,022 | 57°7 
1941 3 1,900,000 | 14-8 463,632 | 4-0 10,552,058 | 81-2 12,915,690 3,535,844 | 27-4 2,832,359 | 22-0 | 6,135,164 | 47-5 


AUSTRALASIAN BANKS 
AUSTRALASIAN BANKS WITH LONDON OFFICES 



















' 
Cash in 
No. Capital % of % of % of Total Hand, % of % of | Discounts ao 
Year| Banks} of and Lia- Notes Lia- Deposits Lia- Assets or Money at Call] Lia- | Investments | Lia- and ia- 
Brchs. Reserves _{ bilities! bilities) bilities'| Liabilities and bilities bilities|) Advances |biiities 





Notice 


| 




















£ £ £ £ £ £ 
1890 19 1,538 24,424,100 | 13-2 4,821,800 | 2-6 | 138,065,900 | 74-7 184,931,000 26,919,000 | 14-6 6,808,100 | 3-7 145,455,900 78-9 
1900 16 1,338 30,307,100 | 19-1 4,348,700 | 2°8 | 107,408,600 | 68-4 157,299,500 33,165,500 | 22-1 12,831,900 | 8-2 | 102,820,200 | 65-7 
1910 17 1,965 33,612,300 | 16-3 5,198,100 | 2-4] 152,885,400 | 71-9 212,615,200 54,575,000 | 25-8 17,105,000 | 8-11! 132,956,900 | 62-3 
1920 16 2,393 51,248,171 | 13-4 8,511,692 | 2-2] 281,477,007 | 73-4 383,470,259 88,133,890 | 23.2 68,431,168 | 17-8 | 214,736,390 | 56-0 
1930 12 3,372 88,074,940 | 18-2 6,792,206 | 1:4 350,095,968 | 72-2 484,659,471 71,442,573 | 14-8 | * 44,948,658 | 9-3 | 351,619,883 | 73-0 
1932 ll 3,226 86,221,161 | 19-2 6,549,485 | 1-5) 329,815,863 | 73-4 448,372,051 76,407,310 | 17-0 46,143,476 | 10-3 ; 311,114,477 | 69°3 
1933 ll 3,218 87,454,588 | 18-6 7,009,864 | 1-5 | 348,646,761 | 74-0 470,574,941 70,630,369 | 15-0 56,805,909 | 12-1 | 327,461,479 | 69-5 
1934 ll 3,161 87,308,970 | 17-8 7,125,090 | 1:5 | 365,005,434 | 74-6 489,423,221 71,561,185 | 14-6 66,647,578 | 13-6 | 335,111,951 | 68-5 
1935 10 2,741 77,215,480 | 17°8 1,428,022 | 0-3 | 323,414,288 | 74-8 431,862,822 66,590,043 | 15-4 62,827,898 | 14:5 | 287,738,053 | 66-5 
1936 ll 3,378 86,205,345 | 17-6 727,654 | O-1 | 371,467,131 | 75-8 490,041,323 64,868,722 | 13-2 76,661,024 | 15-6 | 334,800,739 | 68-4 
1937 1l 3,684 86,220,345 | 17-1 167,442 | ... 384,547,415 | 76°5 503,997,196 75,306,732 | 15-0 72,276,505 | 14-3 | 339,171,924 | 67-4 
1938 1l 3,829 86,212,688 | 16-4 167,332 | ... 401,634,845 | 76-2 526,777,542 84,465,954 | 16-0 67,210,124 | 12-8 | 356,604,787 | 67-7 
1939 10 3,191 77,150,624 | 16-6 153,578 |... 349,917,799 | 75-3 464,380,279 60,375,410 | 13-0 55,239,679 | 11-9 | 331,578,120 | 71-4 
1940 ll 3,631 084,760 | 15-7 116,970 | ... 431,070,357 | 78-7 548,146,432 149,476,017 | 27-2 86,192,980 | 15-7 | 373,174,370 | 68-1 
1941 ll 3,893 86,112,751 |,.15-0 166,914 | ... | 455,945,742 | 79-5 573,721,161 73,916,125 | 12-4 | 115,709,990 | 20-2 | 362,455,200 | 63-2 
1942 ll 3,371 85,967,949 | 14-2 | 166,799 |... 482,756,218 | 79-7 605,774,187 81,020,508 | 13-4! 136,193,909 | 22-5 | 362,235,778 | 59-8 
INDIAN BANKS WITH OFFICES IN LONDON 
| | || Cash In 
No. Capital % of ; % of % of Total Hand, % of % of | Discounts | % ™ 
Year| Banks} of and Lia- Notes Lia- Deposits Lia- Assets or Money at Call} Lia- | Investments | Lia- and ia- 
Brchs. Reserve biliti bilities bilities|} Liabilities » ~_ biiities' bilities} Advances {bilities 
ort Notice 
£ £ £ £ £ £ 
1890 5 50 4,347,200 | 12-1 1,241,000 | 3-4 17,964,400 | 50-0 36,003,400 4,521,200 | 12-0 2,930,500 | 8-1 27,541,300 | 76°5 
woe | | | Sima) ies) ipa] te] meme aes | Seame| sieem aes) biases | os) aera 
’ , 7 , " , , " ’ , ’ . , , ‘1 ” , 
1920 4 94 14,171,476 | 8-9 2,995,124 | 1-9] 118,352,583 | 74-1 159,492,420 28,521,284 | 17-9 10,424,084 | 6-5 | 108,740,228 | 68-0 
1930 4 113 16,030,000 | 13-3 2,184,761 | 1-8 91,250,356 | 75-6 120,695,667 14,444,621 | 12 0 36,683,818 | 30-4 62,450,479 | 51:8 
1932 4 108 13,825,000 | 11-5 2,056,662 | 1-7 92,788,140 | 70-1 120,564,299 16,499,083 | 13-7 42,023,461 | 34-9 55,816,505 | 46-4 
1933 4+ 106 13,825,000 | 11-5 1,460,811} 1-2 94,123,318 | 78-4 120,691,066 19,982,509 | 16-6 45,400,997 | 37-6 49,200,923 | 40°8 
1934 4 106 13,825,000 | 11-2 2,006,743 | 1-6 94,676,009 | 76-6 123,617,836 14,840,777 | 12-0 46,081,291 | 37-4 56,670,306 | 45°9 
1935 4 106 13,825,000 | 11-3 1,844,564 | 1-5 96,085, 78-5 122,536,137 13,096,416 | 10-7 49,184,472 | 40-1 54,863,374 | 44:8 
1936 4 108 13,825, 10-6 1,863,797 | 1-4 100,658,797 | 77-1 130,610,032 14,984,604 | 11-5 53,128,363 | 40-7 56,000,860 | 49-5 
1937 4 108 13,825,000 | 10-5 2,015,716 | 1-5 103,950,708 | 78-5 132,066,422 15,802,572 | 12-0 51,553,950 | 39-0 59,210,798 | 44°8 
1938 4 lll 13,825,000 | 11-2 1,856,351 | 1-5 96,400,588 | 77-9 123,839,234 16,410,661 | 13-3 53,345,624 | 43-1 48,444,737 | 39-1 
1939 4 1ll 13,825,000 | 10-1 1,947,985 | 1-4] 109,108,414 | 79-6 137,084,921 18,578,051 | 13-5 47,243,582 | 34-4 65,412,358 | 47°8 
1940 4 110 13,825,000 | 9-1 1,953,379 | 1:3 | 130,008, 85-2 152,646,762 29,001,548 | 19-0 55,662,748 | 36°5 57,078,889 | 37-4 
1941 4 106 13,825,000 | 7-7 1,929,128 | 1-1 156,777,103 | 86-3 181,507,716 35,794,553 | 19-7 71,484,765 | 39-4 61,909,652 | 34:1. 
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JOINT STOCK BANKS OF SCOTLAND 











































No. | Capital | % of % of % of Cash in | 0 of % of 
Year o and - | Deposits fis Notes fis sani ey fis. Investments fis. 
Reserves _ [bilities — bilities Money at Call | bilities bili 
£ £ £ £ 

1880 10 975 14,755,000 | 12-6 91,610,000 | 77-9 6,468,000 | 5-5 117,874,000 21,427,000 | 18-2 29,349,000 | 24-9 

1895 10 1,013 15,090,000 | 12-3 92,000 | 77-8 7,264,000 | 5:9 525,000 22,795,000 | 18-6 30,770,000 | 25-3 
1900 10 1,075 16,217,000 | 11-8 | 107,154,000 | 77-9 8,056,000 | 5-9 137,498,000 26,438,000 | 19-2 401, 24-3 

1908 ll 1,159 17,246,000 | 13-0] 100,643,000 | 76-1 7,545,000 | 5-7 261,000 23,937,000 | 18-1 31,396,000 | 23-7 

1910 9 1,221 17,559,000 | 12-7 | 106,652,000 | 77-5 7,126,000 | 5-2 137,850,000 25,604,000 | 18-6 322, 24-2 

1915 9 1,253 16,205,000 | 9-1 140,569,000 | 82-0 12,555,000 | 7:1 177,004,000 36,730,000 | 20-7 67,019,000 | 37-9 

1920 8 1,264 17,911,000 | 5-3 | 279,228,000 | 82-1 29,363,000 | 8-7 339,167,000 72,974,000 } 21-5 | 102,968, 30-4 

1925 8 1,536 23,947, 8-0 | 240,945,000 | 81-0 21,668,000 | 7-3 »839,000 60,341,000 | 20-3 95,204,000 | 32-0 

1927 8 1,589 25,165,200 | 8-4] 241,965,600 | 81-1 21,165,000 | 7-1 298,421,400 ||; 61,223,800 | 20-5 592, 29-7 

1928 8 1,614 25,884,288 | 8-4 800,347 | 80-7 21,053,087 | 6:8 308,091,180 63,322,077 | 20-5 83,378,875 | 27-0 

1929 8 633 27,766,320 | 9°2 | 250,853,396 | 80-5 21,361,931} 6:9 311,356,958 62,307,357 | 20-0 83,657,183 | 26-9 

1930 8 1,659 30,099,368 | 9:5 256,083,505 | 80-6 21,405,253 | 6:7 317,490,148 63,804,561 | 20-1 98,092,554 | 30-9 

1931 8 1,718 30,717,118 | 10-1 | 243,568,271 | 80-0 21,373,373 | 7-0 444,942 60,416,949 | 19-8 | 101,410,598 | 33-3 

1932 8 1,663 30,777,118 | 9-1] 276,463,502 | 81-9 21,018,222 | 6-2 337,605,909 68,065,589 | 20-2 | 136,749,832 | 40-5 

1933 8 1,826 30,917,118 | 9:0] 281,678,416 | 82-0 19,175,467 | 5°6 580,047 66,598,014 | 19-4 | 157,662,428 | 45-9 

1934 8 1,852 31,017,118 | 8-8 | 286,687,897 | 81-3 21,373,931 | 6-1 352,617,287 70,503,482 | 20-0 | 161,109,262 | 45-7 

1935 8 1,868 31,393, 8-3 | 308,499,225 | 81-5 21,890, 58 379,035,738 7 b 20-0 } 177,731,804 | 46-9 

1936 8 1,880 31,630, 8-1 | 317,313,052 | 81-2 23,113,387 | 5:9 392,268,373 76,014,643 | 19-4 258, 47-5 

1937 8 1,889 32,759,809 | 8-1] 330,454,922 | 81-2 1555,619 | 5°8 406,891,160 298, 20-5 } 187,524,693 | 46-1 

1938 8 1,902 33,532,157 | 8-3 | 325,253,984 | 80-2 23,814,379 | 5:9 928,196 80,045,531 | 19-8 | 184,331,338 | 45-5 

1939 8 1,854 34,101,965 | 8-3 | 331,065,811 | 80-4 26,242,892 | 6-4 411,448,733 88,867,753 | 21-6 | 181,375,331 | 44-0 

1940 8 1,799 34,266,965 | 7:6 | 364,378,164 | 81-3 30,177,343 | 6-7 448,357,605 104,183,105 | 23-2 | 196,861,945 | 43-9 

1941 8 1,697 34,381,965 | 6-7 | 417,328,970 | 81-5 38,501,053 | 7-5 511,920,394 113,485,169 | 22:2 | 241,691,390 | 47-2 

JOINT STOCK BANKS OF IRELAND 
Cash in 

No. Capital % of ao %, of Hand, % of % of 

Year of and ia- Deposits - Notes ia- Money at Cal a- | Investments | Lia- 
Brchs. Reserves __| bilities bilities) bilities and bilities bilities 

Short Notice 
£ £ £ 

16-5 72-0 6,143,000 | 9:9 11,253,000 17,934,000 | 29-1 

16-0 72-8 |* 6,708,000} 9-9 17,719,000 | 26-1 

15-7 14-4 5,966,000} 8-3 18,961,000 | 26-3 

13-9 76-0 7,211,000 | 8-8 23,215,000 | 28-2 

10°5 74:0 15,000,000 | 14-3 35,330,000 | 33-6 

5-4 83-2 24,717,000 | 10-3 80,959,000 | 33-5 

000} 5:7 86 -0 17,321,000 | 7-1 103,019,000 | 42-5 

1922 3 267 3,350,000 | 5-1 86-4 4,989,000 | 7:6 23,221,500 | 35-4 
1923 3* 248 3,750,000 | 6:1 84-7 5,016,000 | 8-2 857, 21,293,000 | 34-7 
1924 3 249 4,100,000 | 6-8 84-3 4,864,000 | 8-0 6,723,000 21,532,000 | 35-5 
1925 3f 252 4,200,000 |} 7-1 84-7 4,399,000 | 7-4 5,956,000 18,947,000 | 32-1 
1926 3¢ 254 4,200,000 | 7-0 84-6 4,137,000 | 6-9 6,420,000 18,943,000 | 31-7 
1927 3 255 4,400,000 | 7-3 82-4 4,037,000 | 6-7 7,658,000 ° 18,819,000 | 31-4 
1928 3¢ 255 4,500,000 | 7-5 82-5 3,909,809 | 6-5 7,306,211 | 12-1 1,638, 32-6 
1929 3 256 4,550,000 | 7-6 82-5 3,663,512 | 6:1 6,227,146 | 10-4 20,471,667 | 34-2 
1930 3 256 4,765,821 | 8-0 82-3 3,586,797 | 6-0 5,826,630 | 9-8 21,561,407 | 36-2 
1931 3 258 4,550,000 | 7-7 83-0 3,193,060 | 5-4 5,775,738 | 9-8 21,478,996 | 36°4 
1932 3¢ 259 4,600,000 | 7-4 86-8 3,221,823 | 5:2 7,959,855 } 12-8 21,525,623 | 34-7 
1933 3¢ 260 4,650,000 | 7-8 85-9 3,249,433 | 5°5 5,727,819 | 9-6 25,619,099 | 43-1 
1934 3* 259 4,800,000 |} 8-1 85°5 3,407,010 | 5:8 7,163,214 | 12-1 840, 43-7 
1935 3* 259 4,800,000} 8-1 84-0 3,613,654 | 6-1 7,197,173 | 12-1 27,079,518 | 45-4 
1936 3* 259 4,800,00u; 8-1 84:7 3,708,243 | 6:3 6,995,308 | 11-8 27,308,718 | 46-4 
1937 3¢ 259 4,900,000 | 8-4 84-2 3 879,318 | 6-7 5,754,455 | 9-9 26,698,873 | 45-8 
1938 3° 259 4,900 000} 8-6 83-6 3,940.019 | 6-9 57,246,281 6,041,429 | 10-6 25,942,987 | 45°3 
1939 3° 252 5,000,000 | 8-3 83-1 4,578,641 | 7:6 59,882,303 9,929 438 | 16-6 25,302,255 | 42-2 
1940 9 1,044 18,294,231 | 8-1 85:3; 13,656,210] 6-1 225,942,260 40,544,343 | 17-9 96,377,571 | 42-7 
1941 9 1,027 18,294,231 | 7-1 85-1 | 17,726,383 | 7:0 257,596,765 50,941,790 | 19-8 122,007,068 | 47-4 





* Northern Ireland. 


CANADIAN BANKS 
CANADIAN BANKS WITH OFFICES IN LONDON 
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Discounts | % of 
and Lia- 
Advances _/bilities 


£ 

60,103,000 | 51-4 

62,241,000 | 51-1 

70,395,000 | 51-2 

68,714,000 | 51-9 

70,661,000 |. 51-5 

64,621,000 } 36-5 
153,122,000 | 45-0 
131,309,000 | 44-1 
138,745,500 | 46-5 
149,622,489 | 48-5 
154,113,494 | 49-5 
146,104,641 | 46-1 
133,960,315 } 43-7 
122,939,694 | 36-4 
108,250,955 } 31-5 
106,317,853 } 30-2 
107,093,128 | 28-3 
105,293,560 | 26-9 
114,745,924 | 28-2 
113,698,602 | 28-1 
119,496,376 | 29-1 
127,105,200 | 27 -4 
134,491,626 | 26-3 


Discounts % of 
and 0 
Advances {bilities 


\ 


31,482,000 


SBaSLSRS 
HAPUISG 








51-2 
52-0 
523 
56-7 
55-8 
54-8 
54-2 
54-4 
52-9 
52-4 
31,844,691 | 51-3 
27,359,111 | 45-9 
25,272,703 | 42-8 
24,634,157 | 41-3 
23,803,707 | 41-0 
25,070,629 | 43-0 
24,359,732 | 42-6 
23,806,278 | 39-7 
85,876,334 | 38-0 
81,337,306 | 31-6 


Cash in 
No. Capital % of | % of % of Total | Hand, % of %,01| Discounts | % of 
Year | Banks) _ of and Lia- Notes Lia- Deposits Lia- Assets or || Money at-Call| Lia- | Investments | Lia- and Lia- 
Brchs. Reserves _|bilities| | bilities: bilities|| Liabilities and bilities} bilities} Advances [bilities 
| | '! Short Notice 
£ £ | £ | £ £ £ 

1900 4 95 6,679,100 | 21-8 | 2,448,500] 8-0 17,584,600 | 52-6 30,544,200 4,567,900 | 14-9 2,099,600 | 6-9 23,488,000 | 77-0 
1910 5 590 13,122,300 | 12-1 | 6,670,700} 6-7 600, 72 °4 || 107,995,700 42,605,600 | 39-5 9,799,100 | 9-1 54,269,400 | 50-3 
1915 7 1,473 23,730,164 | 12-3 | 12,034,445 | 6-3 | 145,911,275 | 75-8 || 192,384,515 64,458,514 | 33-5 14,516,943 | 7°5| 103,977,449 | 52-4 
1920 8 | 2,653 36,524,247 | 7-5 | 35,302,963 | 7:2] 386,047,299 | 79-1 || 487,330,996 || 149,427,464 | 30-5 78,768,170 | 15-2 | 242,618,337 | 49-8 
1930-31} 5 | 2,800 51,528,768 | 9-4 1554, 4:2 | 434,987,223 | 79-0 || 550,282,378 || 155,264,111 | 28-4 | 101,219,272 | 18-4 | 261,641,613 ; 47-5 
1931-32} 5 | 2,751 51,528,768 | 10-1 | 22,196,438 | 4-3 | 411,644,587 | 80-3 |} 512,415,243 || 126,421,723 | 24-7 | 111,403,912 | 21-8 | 248,318,486 | 48-5 
1932-33} 5 | 2,674 51,200,000 | 10-4 | 20,529,278 | 4-2 | 399,146,897 | 81-0 || 493,426,026 || 122,917,642 | 24-9 | 127,887,292 | 25-8 | 216,533,823 | 43-7 
1933-34) 5 | 2,594 45,800,000 | 9-4 | 20,820,657 | 4-3 | 399,106,758 | 81-6 || 489,169,559 |} 120,468,149 | 24-6 | 143,971,125 | 29-4 | 198,829,782 | 40-7 
1934-35) 5 | 2,397 45,800,000 | 9-2 | 21,957,769 | 4:4] 398,855,136 | 80-3 || 497,582,610 || 119,708,935 | 24-0 | 158,885,316 | 31-9 | 193,359,929 | 38-8 
1935-36] 5 | 2,301 45,800,000 | 8-6 | 20,711,811 | 3-9 445,530,611 | 84-0 || 530,011,972 |} 116,596,693 | 22-0 | 203,334,521 | 38-3 | 183,451,837 | 34-6 
1936-37| 5 | 2,270 46,000,000 | 8-3 | 19,352,454 | 3-5 | 467,434,773 | 84-6 || 552,154,973 || 127,932,917 | 23-2 | 232,587,836 | 42-0 | 164,046,776 | 29-7 
1937-38} 5 | 2,221 46,000,009 | 8-2 | 17,391,289 | 3-11! 476,244,218 | 85-3 || 558,801,273 |} 117,232,144 | 20-9 | 239,414,812 | 42-8 | 176,179,560 | 31-5 
1938-39} 5 | 2,216 46,000,000 | 7-8 | 15,866,633 | 2:7 | 504,612,637 | 86-1 |) 586,053,014 || 130,119,745 | 22-2 | 246,821,293 } 42-1 | 183,366,897 | 31:3 
1939-40} 5 | 2,200 46,000,000 | 7-0 | 15,473,901 | 2-4] 570,598,158 | 87-3 || 653,653,802 |} 140,653,227 | 21-5 | 283,215,047 | 43-3 | 204,375,005 | 31-3 
1940-41} 5 | 2,179 46,000,000 | 7-2 | 14,366,155 | 2-2] 561,273,517 | 87-5 || 641,252,242 || 134,658,407 | 21-0 } 267,153,935 | 41-8 | 210,593,659 | 32-8 
1941-42! 5 | 2,177 46,000,000 | 6:7 | 13,278,874 | 2-0 | 600,602,367 | 87-5 || 686,440,436 | 144,999,585 | 21-1 | 277,164,580 | 40-4 | 226,637,843 | 33- 


















































lars converted to sterling at $5 to ° 


ERLANGERS LTD. 


BANKERS, 


4 Moorgate, 


London, 
E.C.2 
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JOINT STOCK BANKS OF ENGLAND 
BARCLAYS BANK LIMITED 


September ‘19, 1942 
AND WALES 


ProFITs AND DIVIDENDS ‘ 
Reserve, ° 
Carried 


















































































Year Net Per Cent. -——— Dividends ———, _Invest- 
Ended Profits * of Amount Rate ments, etc. Forward 
Dec. 31 £ Resources £ % £ £ 
- Carrta, ——_____—_—__ 1931 ... 1,794,825 0-48 1,588,239 {$85 1° 200,000 565,950 
Subscribed Paid-up Callable Reserved A Shs 10). 
£ £ £ t 1932... 1,574,013 0-38 1,562,202 4 ft Shs 10 . 577,763 
“A” Stock .......4. -. 3,430,356 3,430,356 Nil Nil 1933 1.604680 0-39 1,562,202 4450910) so 009 570, 
“B” Stock .........0. 11,760,811 11,760,811 Nil Nil oe SUNY 1562, B&C 1 1 /238 
“C” Stock ........... 667,050 667,050 Nil Nil 1934... 1,708,174 0-41 1,614,275 48 Sh 321 100,000 564,137 
“A” Stock ........... 1935... 1,783,784 0-40 1,614,275 {A Sh2 20% 150,000 583,645 
“B” Stock ........... Fully paid, transferable in units of £1 A Shs 10 
seaman 1936... 1,894,361 0-41 1,588,239 4 $8 204 250,000 639,768 
1937... 2,133,825 0-45 1,562,202 JA SM 10) gop.o90 511,39 
° M k ’ Vv 7 A Shs 10 
oat tase arket Yee 1938 1,926,458 0-40 «1,810,129 48 S818) 400,000 527,720 
“A” Stock..... 2 13s. 9,176,205 1939 ... 1,784,880 0-35 1,432,019 24S 10) 350000 530,582 
“B” Stock £3 14s. 0d 43,515,000 Seve 
ens an 1940 ... 1,525,665 0-26 1,197,688 4A Sh810\ 350,000 546,704" 
1941... 1,353,303 0-19 1,041,468 48 398 19% 350,000 508,539 
* Includes £38,145 profit unappropriated by Union B of Manchester, Ltd. 
7 LIABILITIES ASSETS 
os 
Ho | Lisbili- || Cash in | BS 
Dec. 31 81 ca 2 a ash in| < | Cash at | ¢ a Z : and 
2 pital Hand g § 
Sg and 5 and at 3 — 8 Discounts} V ——- & Advances § = g 
.» | Reserves | § Bank, | § : y 8 5 
os & 2 | Notice | 2 & & Cover for | 2 
z etc. (a) | & a (d) (b) ‘Accept- a 
- ances 
£ £ £ £ £ 4 £ £ 
1931 ... | 2,080 |26,108,217/7 -0110,796,79412 - 56,910,345|15 3, 5 -8'40,791,393|10 -9| 63,257, 7 
1932 ... | 2,070 |26,108,21 6,279,470|1 - 62,344,879'15 -0|24,817,550\6 -0166,289,257|16 -0| 94,048, 105|22 -7/153,158 3 
1933 :.. | 2,080 |26,108,21 7,191,741|1 - 62,249,186|15 -1/21,383,300)5 -2159,953,329114 -5|104, 849, 868/25 - 14,788,579|3 -6 
1934 ;.. | 2,091 |26,108,21 7,205,55411- 58,699,862! 14 -2|25,837, 90016 -3|47,572,778)1] -5|110,463,83 6 
1935 :.. | 2,116 |26,108,21 7,857,821 - 65,304,917|14 -8|25,604,25015 -8160,695,872113 -8/113, 134,893 5 
1936 :.. | 2,106 |26,108,21 9,266,151)2 - 66,630,908114 -3/26,318,800)5 - 2-7}116,336,895)25 - ‘ 6 
1937 <.. | 2,122 |26,608,217/5 -7| 8,532,516|1- 469,786, 056]|70,783,320|15 -1|27,068,85015 - 0 -7|109,391, 938/23 -3|196,264,896|41 -7/15,914,37113 -4 
1938 .. 131 |26,608,21715 -6|14,933,082|3 -1/4 -3]]474,622,484|\68,114,569|14 -4|26,207,55015 - 1-5|103,873,360|21 -9|199,452, 980/42 -0122,379,872/4 -7 
1939 <<. | 11874 |26,608,217]5 -3|15,594,145|3 -1461,376,448)91 -6/503,578,8101|77,338,578|15 -4|28,713,24515 - -4|105,860, 762121 -0|200,847,108|39 -9|23,233,942/4 -6 
1940 <*.. |+1,951 |27,108,217/4 -6|14,978,292\2 -51546,914,675192 -9]|589, 85, 300,989|14 -5|25,908 . 3-9 
1941 <.. |¢1,838 |27;108,217/4 -0|12,872,411|1 - 98,433,405|14 - 50 3-0 
: 94 -11|683,839,8451194,407,732113 -8|23,164, 35013 -3|882611891126 -7|191,577,177128 -1|171,254,882125 -1120,823,813)3 -0 


(a) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. (6) Includes investments in affiliations. 
) Including balances in account with subsidiary banks. (ad) From 1940 includes Treasury deposit receipts. 
t Incl Branches of the Union Bank of Manchester, Limited, which was amalgamated with Barclays Bank, Limited, on January Ist, 1940. 
















: BRITISH MUTUAL BANKING COMPANY, LIMITED 
ProFITts AND DiviDENDS- 
Reserve, 
CAPITAL ——s Year Net Per Cent. —— Diwvidends——  _ Invest- Carried 
Subscribed ‘Paid-up Callable Reserved Ended Profits of Amount Rate ments, etc. Forward 
. . : . 19st. 243sis  *ol4a 18,400 % 10,600 8,673 
S000 100,000 120,000 Nil 1932". 18,756 1-84 14,400: 12 5,500  —-*7,529 
1933... 20,081 1-45 ° 14.400 12 5,500 7,710 
1934 ... 29,809 2°57 14,400 12 15,000 8,119 
cee Te ee BTS 
= Oe. oe 1937 <. 22,461 1-61 —:18,000 10 5,100 94073 
1938 ... 21,640 1:69 18,000 10 5,100. 7,614 
This Bank has no branches. 1939 ... 21,604 1-72 9,000 5 15,100 §,117 
1940 ... 19,054 1°36 9,000 5 10,100 5,071 
1941 ... 20,441 1-40 9,000 5 7,100 9,413 
LIABILITIES ASSETS 
| { 
Year Ended i Deposit Cash in s 
December 31 Per and Hand Per Invest- Per Sanee Per ar aad Per 
Cent. Fe at | Cent. ments Cent. Advances Cent. Sundries Cent 
£ f, £ £ £ £ 
EE vinsinonasnncnd 222,500. | 22-3 23,073 2-3 750,885 | 75-4 124781 | 12-5 167,974 | 16-9 701,163. | 66-3 2,540 4-3 
EL aipnseesetoneel 21-8 21,929 2-2 773,022 | 76-0 152,336 | 14-9 235,713 | 21-6 627,012° | 61-7 2,390 1:3 
ED. Giananpabenbanil 16-5 22,110 1-5 | 1,130,068 | 82-0 96,827 7:0 414,901 | 28-8 »209 | 62°8 2,241 14 
SD sisahene 21-0 22,519 1-9 895,464 | 77-1 108,064 9-3 385 | 31-7 662,271 | 57-0 6,265 2-0 
1935 . 20-4 25,143 2-0 963,472 ' 77-6 7-4 488,668 | 39-3 662,145 | 53-3 see “es 
19356 ........ 21-8 27,213 1-8 1,083,367 | 76-4 107,037 7°5 624,829 | 44:1 689,314 | 48-4 ae ais 
A937 ........ 226 27,074 1-9] 1,053,835 | 75-5 152,942 | 10-9 662,843 | 47°5 580,824 | 41°6 ie eee 
1938 ........ 22-1 25,614 1-8] 1,104,805 | 76-1 108,279 15 172606 | 53-2 570,334 | 39°3 “ cas 
1939 ........ 23-6 14,117 1-0] 1,070,169 | 75-4 114,299 8-0 782,955 | 55-2 522,932 | 36-8 a 
4940 ........ 24-4 14,071 1-0 | 1,045,654*) 74-6 154,953 | 11-1 762,726 | 54-5 477,835 | 34-1 5,211 0-3 
SE  sebbeiunséhianell 23-4 18,413 1-31 1,098,747! 75-3 164,318 { 11-2 844,196 | 58-0 438,394 | 30:0! 12,352 0:8 











* Includes engagements on account of customers: 1940, £5,210; 1941, £11,351. 
BARING BROTHERS & CO., LIMITED 



















































CAPITAL 
— Paid-up — Reserved 
DRERNG no 0 0 05000scc0sesccee 50,000 000 Nil fi 
*% cum. Ist Pref. .......... 1,000,000 1,000,000 Nil Nil 
% non-cum. Red. Pref..... 1,000,000 1,000,000 Nil Nil 
| LIABILITIES ASSETS. 
~ fe 
35 3 | Lisbil- 5 and 
Fes} g 2 z | Deposit | 2 “pa in Hand, | 2 : < 3 e 7 = 
Capital Balance ties or Bills Liability ? 
ij gs i 8 Carried g (—- g —. 8 Assets — 8 = 8 oo 8 of Cus- g Premises 5 
a Reserves Forward! & able 4 tomers on S 
- Fe & & | Accounts | § aa, & As & Accept- | & 1 
ances | 
£ £ 
1 3,086,000 0- 0,736,714 11-7 7,332,542 |31-3) 127,000 lo-s 
1 | 3,050,000 0-1] 2,529,109 |11-0| 17,411,784 6,365,945 |27 -6| 127,000 |0 6 
1 | 3,050,000 21,598 |0-1) 1,795,521 | 7-4) 19,540,425 6,901,582 |28 -3) 127,000 0-5 
1 | 3,050,000 21,812 |0-1) 2,104,732 | 8-5) 19,669,010 6,978,996 |28 -1/ 127,000 0:5 
1 | 3,050,000 0-1) 2,696,813 {10-7| 19,312,257 7,012,743 |27 9} 127,000 0:5 
1 | 3,050,000 22,251 10-1) 3,424,240 |12-2) 21,420,013 6,177,543 |22-2| 127,000 . 
1 { 3,050,000 22,473 |0-1) 3,158,659 |12 -4) 19,257,111 |75- 237,308 |24 +5) 127,000 .. 
1 | 3,050,000 22,697 |0-1) 3,180,812 |13-8| 16,747,847 |72 -8|) 23,001,356 6,017,596 |26 -2) 127,000 rs 
1 4 3,050,000 22, 0-1) 1,646,1 7-9} 16,100,812 |77 -3)| 20,819,891 ‘ 6] 9,530,318 5,630,608 |27 -0| 127,000 Ps 
1 | 3,050,000 23,153 |0-1) 819,643 | 4-3! 14,972,923 |79-4)| 18,865,719 || 3,382,785 |17-9) 3,292,121 |17-5) 9,319,518 14-5} 127,000 4 
1 | 3,050,000 23,384 10-1! 655,882 | 3-2] 16,835,819 '81-8]| 20,565,085 || 4,025,988 119-5! 4,052,035 !19-71 9,910,195 q 7,000 






———————— 
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COUTTS AND COMPANY 


LIABILITIES 
snded | | Liabili- | Cash i | | = and , 
E 33 | tetany. 2 abili- in} 2 | Cash at | # | Discounts} ¢ ¢ wari ¢ 
Des, | Capital 8 Accept- & nd 8 ytd a & Call and § and & Invest- 8 oa, & 
31 a ‘ aun Current scots oe 3 Short ,, | Advances] 7 ments » | ane 5 
esery é & | Accounts é (a) a Notice | (6) a & | Accept- | & 





£ £ 
1931 al 2,008,000 10-2 497,316 2:5 17,030,426 87-3 || 19,527,742 2,448,055 12°5 | 2,213,000 | 11-3 | 10,091,075; 51-7 | 3,901,796 | 20-0 876,816 | 4-5 
1932...) 2,000,000 | 8-8 590,262 | 2-6 | 20,084,621) 88-6 22,674, 883 || 2,911,156 | 12-8 | 1,840,900 | 8-1 | 10,837,664/ 47-9 | 6,082,901 | 26-8 | 1,002,262 | 4-4 
1933... 2,000,000 | 8-6 | 769,189 | 3-3 | 20,512,016] 88-1 || 23,281,205 }| 3,288,189 | 14-2 | 1,880,400 | 8-1 | 9,596,939) 41-2 | 7,334,488 | 31-4 | 1,181,189 | 5-1 
1934...| 2,000,000 | 8-5 | 709,493 | 3-0 | 20,741,995) 88-5 || 23,451,488 || 2,760,659 | 11°8 | 2,410,300 | 10-3 | 9,288,289) 39-6 | 7,870,748 | 33-6 | 1,121,492 | 4-7 
1935...| 2,000,000 | 7°8| 798,456] 3-1 | 22,751,748] 89-1 || 25,550,204 || 2,991,532 | 11-7 | 2,839,700 | 11-1 | 9,989,353] 39-1 | 8,519,163 | 33-4 | 1,210,456 | 4-7 
1936 ...| 2,000,000 | 7-6 | 500,745 | 1-9 | 23,864,920) 90-5 || 26,365,665)| 3,180,455 | 12-1 | 1,676,500 | 6-4 | 11,670,844) 44-2 | 8,925,122 | 33-8 912,745 | 3-5 
1937 ...| 2,000,000} 7:6 | 744,173 | 2-8 | 23,441,396] 89-6 || 26,185,569 || 3,187,199 | 12-2 | 2,244,650 | 8-6 | 10,696,630) 40-8 | 8,900,917 | 34-0 | 1,156,173 | 4-4 
1938 ...| 2,000,000 | 8-4] 641,900| 2-7 | 21,246,504| 88-9 || 23,888,404 || 3,064,652 | 12-8 | 1,955,050 | 8-2 10, 264, 326} 43-0 | 7,550,476 | 31-6 | 1,053,900 | 4-4 
1939...} 2,000,000 | 7-5 730,316 | 2-7 | 23,927,170] 89-6 || 26,657,486 || 3,470,645 | 13-0 | 3,146,900 | 11-8 11, 926,973| 44-7 | 6,970,651 | 26-2 | 1,142,316 | 4-3 
1940...) 2,000,000 | 6-8 796,799 | 2-7 | 26,569,605{ 90-5 , 566,404 |) 3,984,800 | 13-6 | 3,517,900 | 11-9 11,029,560 37-6 | 9,625,345 | 32-8 | 1,208,799 | 4-1 
1941 ...| 2,000,000 | 5-6 957,837 | 2-7 | 32,513,736] 91-7 || 35,471,573} 4,393,997 | 12-4 | 3,147,100 | 9-0 | 13,954,407] 39-1 |12,606,232 | 35-6 3-9 











1,369,837 














ES 





30, 
Jy0%2 2,000,000 } 5-9 | 1,162,539 | 3-4 | 30,748,439] 90-7 || 33,910,978 || 4,280,434 | 12-6 | 2,285,300 | 6-7 | 12,742,522) 37-6 {13,035,683 
\ 








































1,567,039 
—— TTT 
(a) Inchides balances with, and cheques in course of collection on, other banks in the United Kingdom. (b) From 1940 includes Treasury deposit receipts, 
DISTRICT BANK LIMITED 

Prorits AND DivipENps To 
Year Net Per Cent. ———Dividends———, Reserve, Carried 
Ended Profits of Amount Rate etc. Forward 
Dec. 31 £ Resources £ % £ £ 
1931....... 424239 © 0-75 347,600 {8188 — 0,000 217,903 
A 168 
a nadia 1932 ...... 416,412 0-66 347,600 B10) 60,000 226,715 
arke ué, ' 
oes the einen — Sept. 8, 1942 1933 ...... 418,529 0-66 347,600 Bio 60,000 237,645 
F £ £ f £ 1934 ...... 430,229 . 0-68 347,600 4 168 70,000 250,274 
10,560,428 2,976,428 1,264,000 6,320,000 12,287,382 a 419,589¢ 0-49 318,759*{ “& C168 90,000 261,103 
; A&C 163 
iti: Gelinas inten testi See iat 1936 ...... 490,324¢ 0-53 362,192" Bio 120,000 269,237 
A £5 fl 13s. 4d. £3 6s. 8d. 4 3s. Od. MP0s 519,255 0-54 = -372,881*4 A&C 2178 \ 130,000 285,611 
B fl £1 vs “ £2 13s. 6d. 1938 ...... 508,808; 0-51 376,525*4 “£188 \ 130,000 287,894 
Cc £1 fl sia iad £4 13s. 6d. A&C 18} 
1939 ...... 490,090¢ 0-48  357,050* Ft 130,000 290,934 
1940 ...... 446,018 0-39 298,623*4 “© 188 \ 140,000 298,329 
ee 417,285¢ 0-29 259,673*-4 A&C 188 \ 140,000 315,942 
* Tax paid. ¢ After payment of all tax. 
no] { 
i gs | ; LIABILITIES | | ASSETS 
3 gg | bal Liabili- || Cash i oe. Fl ae 
S 3 | Capital | < Z | Deposit | ¢ oe asa | | Cashat/ 2/2, z ¢ dia 
‘e {| Un- 5 Ss ties or Hand &)| Billsof | § 5 & | Sundries | § 
3 a and | 3 | divided § Accept- | § c and 3 Assets and at g ‘e - S | Exchange| a S | Advances| © | including | 3 
Ale | Re | y| Profits) s| Ae | 5 | Current | 4 Bank, | § | Notice |®| © |B] ™™ | 8 % | Cover for| 
Za | serves | a @, | Accounts} 4 etc, | & | Notice | a A A & | Accept- | & 
& (2) ances | _ 
f Ee — £ £ Z Z Z Z £ 
1931 | 400 |4,21 ,000(7 -4| 391,703/0 -7|1,796,045|3 -2150,322,361'88-7|| 56,722,109]] 7,108,669|12 -5/4,274,545|7 -5| 3,887,726 918, 893, 206/33 - -3}19,952,329|35 +2} 2,606,634| 4-6 
1932 | 400 |4,212,000)6 -6| 400,516|0 -6|1,999,827/3 -2 56,829,351)89 -6 63,441,694|| 8,476,606|13 -3|5,441,095|8 -6| 7,188,260 ii. -3)21,805,876) 34 -4|17,690,457|27 -9| 2,839,400] 4-5 
1933 | 400 |4;212,0006 -6| 411,445]0 -6/5,239, 159)8 -3|53,957,893/84 -5|| 63,820,497|| 7,708,349|12 -1/4,436,950\6 -9| 4,886,484] 7 -7|23,565,795|36 -9|17,107,971|26 -8| 6,114,948| 9-6 
1934 | 405 |4,212,000\6 -7| 424,07410 -7)5,376,865)8 -5|52, 888, 706,84 -1|| 62,901,645]! 7,605,511/12 -1/4,408,730\7 -0| 6,838,462) 10 -9|21, 266, 507|33 -8|16,463,613|26 -2| 6,318,822|10 -0 
1935 | 583 |5,952,856|7 -0| 445,168|0 -5,6,194,21317 -2|72,984,452|85 -3|| 85,576,689||10,594,439|12 -4/4,728,28515 -5| 8,113,319] 9-5|29,417, 700134 -3/24,963, 760129 -2| 7.759,186| 9-1 
1936 | 555 |5,952,856|6 -5| 450,332|0 -5|7,282,046|7 -9|78,218,013/85-1|| 91,903,248||10,972,877|11 -9,8,764,618)9 -5| 6,533,395| 7 -1/29,398,248)32 -0|27,398,273|29 -8| 8,835,836] 9-6 
1937 | 559 |5,952,85616 -2| 480,365)0 -5|9, 346,536|9-7|81,059,979|83 -7|| 96,839,736||11,693,311|12 -1|8,283, 45018 5| 5,479,737] 5- 7/29, 621,613)30 -6|30,834,823/31 -8|10,926, 802/11 -3 
1938 | 569 |5,952,85616 -0| 476, 157|0 -5|9,027,586/9 -1/83,468, 809/84 -4|| 98,925, 408]|11,592, 993111 -7/8,629,71818 -7| 6,201,704) 6 -3)29,268,304|29 -6|32,583,940|32 -9)10,648, 749] 10-8 
1939 | 508 |5,952,856|5 -8| 459,721/0 -4|5,212, 162|5 -0|90,781,706|88 -6||102,406,445]|13,733,168|13 -4|7,568,660\7 -4!10,801,652)10 -5|29, 441,003.28 -7|34,056,595|33 -3| 6,805,366] 6-6 
1940 | 506 |5,952,856|5 -2| 447,641 0 ‘*s 559, 737|3 -1|105378932\91 -3||115,339, 166||15,544, 387|13 -5|7,578,69216 -6|21,361,946| 18 -5|33,282,986 28. alsa, 478 714)28 -2 3 092 441] 4-5 
| 5 





1941 | 496 /5,952,856/4 -3 os tC 262, 821/2 -3 emma 1 140, 163,892) 19,013, 608/13 -5) 4, 461, 112 3 -2}39,331,842)28 -0 48, 852, 552 


942 5,952,856/4 -3 -. 12,805,605!2 +01131140369/93 -7/|139,898,830]/18,348,136'13 -1'4,767,512'3 -4136,557,223/26 -1'51,076,903! 





36 -6124,860,749117 “1 4,288,307! 3-1 





(a) Including balances with, and cheques in course of collection on, other banks in Great Britain and Ireland. (6) From 1940 includes Treasury deposit receipts. 
GLYN, MILLS AND CO. 
LIABILITIES ASSETS 
Wess Liabilit Discounts, : 
Ended # |Reduction| 2 | Deposit | ¢ |] MS Cashin | ¢ | Cash at | ¢ |p Scounts,| < | Premises | ¢ 
Dec. 31 | Capital | & | of Pre- | §| Accept-| § | and | 8] ,2%., |] Hand | § | Call and| § | boansand) § | tvest- | § |andCover| § 
R ely mises y | ances 8 Current and at 8 Short | Gecmmtaton) te ments % for Ac- 
— & | Account | 2 a, | Accounts | @ on” etc.) 2 | Notice | 2 (b) oj a, |ceptances é 
a { 
£ £ el ee £ £ £ £ £ £ 
BRIN 2 i 4:6:csisc0 1,590,000) 4-4; 230,000 |0-6; 2,339,290; 6-5) 32,104,080 88 -5|| 36,263,370)| 7,356,292)20 -3| 6,102,450)16 -8} 12,674,572/34 -9| 7,095,766|19 6] 3,034,290] 8-4 
ee 1,590,000] 4.0} 240,000 |0-6| 1,767,023} 4-5| 35,731,879, 90-9|| 39,328,902|| 7,129,281/18-1| 6,555,000|16 -7| 11,636,717|29-6| 11,545,881\29 -3| 2,462,023] 6-3 
CO ee 1,590,000) 4-0) 250,000 /0-6} 1,551,925) 3-9} 36, 535, 215/91 -5|| 39,927,140)| 7,733,738/19 -4) 7,241,000)18 -1) 11, 079, '689}27 -7 11,580,788)29 -0} 2,291,925] 5-8 
| Sale 1,590, 3-8} 260,000 |0-6| 1,750,479] 4-2| 38,137,375\91-4|| 41,737,854|| 7,354,089|17 -6| 8,251,950\19-8| 12,383,231/29 -6| 11,258,105|27 -0 2,490,479) 6-0 
SROs 6 eda ees 1,590,000} 3-8} 270,000 |0-6) 1,533,582) 3-7 38,200,591 91-9|| 41,594,173|| 8,151,909|19 -6| 8,733,300)21 -1| 10, 556, 222/25 -3| 11,879,160/28 -5| 2,273,582] 5-5 
EOE s5s00s0e0 1,590,000] 3-4/ 280,000 {0-6 3,203,905] 7-0) 41,039,207|89-0l| 46,113,112|! 9,182,980|19 -9114,170,100|30-7| 8,413,009|18 -2} 10,403,118|22 -6| 3,943,905| 8-6 
are 1,590,000] 3-7] 290,000 |0-7| 3,222,131| 7-6| 37,375,503'88 -O 42,477,634|| 8,845,095!20 -8| 9,349,950/22 -0 9,767,859|23 -0| 10,552,599|24 -9 3,962,131) 9-3 
BOER csccccees 1,590,000} 3-9} 300,000 |0+7| 3,203,545| 7-9, 35,809, 496)87 -5|| 40,903,041)| 7,635,035|18 -7| 8,587,600/21 -0} 10,577,940)25 -9} 10,158,921)/24 -8| 3,943,545) 9-6 
. ae 1,590,000] 3-6] 310,000 |0-7) 4,706,205|10 -5| 38,062 1341/85 - 2\| 44,668,546|| 8,654,338|19-4| 6,767,700|15 -1| 12,221,419|27 -4| 11,578,884|25 -9 5,446,205) 12 -2 
MOND . 2606000 1,910,000) 3-7 ae. «| 4,108,445] 7-9] 45,992,702'88 “4 52,011,147|| 8,648,060/16 -6| 8,778,200\16 -9| 14,338,966|27 -6| 15,397,476|29 -6| 4,848,445| 9-3 
ee 1,910,000} 3-3 3,965 024] 6 -8| 52,592,238 )89-9|| 58,467,262)| 8,707,187|15-0| 4,866,200| 8-3| 20,737,077|35-5| 19,451,774|33 -2| 4,705,024] 8-0 
June 30, x4 | 
1942 1,910,000 3-4 ioe 4,600,610! 8-2! 49,379,940!88 -4/| 55,890,550|| 8,665,751|15 -5! 5,671,200'10-2) 15,525,998/28 -0! 20,686,991'37 -0| 5,340,610) 9-3 














(a) Includes balances with, a cheques in course of collection on, other banks in the United Kingdom. (6) Includes Treasury deposits. 
ISLE OF MAN BANK LIMITED 


ProFits AND DiviDENDS Reserves, 
Year Net Per Cent. ——Dividends—, Invest- Carried 
Casenea, ne Profits a of Amount — ments, etc. — 
ea eae ee . i esources hy 

— — — — a 03,582 0-88 11500 ii shee 11,652 
Sed Rscccccece 23,635 0-69 11,000 ll 12,000 12,287 

300,000 100,000 Nil 200,000 Rh 6.coseee 24,019 0-68 14,000¢ ll 12,000 * 10,307 
Ths views . 26,544 0-73 15,000 15 2,000 9,851 

MEE ccae se 28,751 0-77 16,500 16} 12,000 10,102 

Sha c seeds 386 0-77 18,000 18 12,000 10,488 

Per Share Per Share Per Share Per Share ton ey wae be 7 = 7 yen 
£10 £3 6s. 8d. “ £6 13s. 4d. Se csxeses 31153 0-92 18, 18 12,000 13,157 


Authorised note issue, £150,000. 





(Increased as from 1/11/40). = |§= | jga,°"°°°°°*° 
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ISLE OF MAN BANK LIMITED—Continued from page 19 





, e 
~ |83 LIABILITIES 
Elec = 

. Pp’ ~~ U m ~ = le 
58 of = § | aiviea | S| notes | 8 = 
» Iu B | Profits | s » | 

ss a os , 

















£ 

1931 9 286,000 10 -6) 17,452 0-7; 84,881 | 3-2 bess 
1932 9 | 292,000 | 8-5) 17,788 | 0-5) 86,663 | 2-5) 8,197 
1933 9 | 304,000 | 8-6) 18,807 | 0-5) 84,559 | 2-4 4,252 
1934 9} 316,000 | 8-6) 18,100 | 0-5; 84,829 | 2-3; 23,131 
1935 | 10 | 328,000 | 8-7) 19,102 | 0-5) 87,284 | 2- 8, 
1936 | 10 | 340,000 | 8-7) 19,488 | 0-5) 97,713 | 2-5) 6,721 
1937 | 10 | 352,000 | 9-4) 20,358 | 0-5) 99,387 | 2-6 394 
1938 | 10 | 364,000 | 9-7] 21,004 | 0-6) 96,339 | 2-6) 10,087 
1939 | 11 | 376,000 | 9-8) 22,157 | 0-6) 98,039 | 2-6) 10,718 
1940 | 11 | 388,000 | 9-8} 22,448 | 0-6) 101,766 | 2-6) 17,210 
1941 | 111 400,000 | 9-1' 23,765 (0-5! 100,739 ' 2- 6,987 












































































(6) Includes investments in affiliations. 












































(c) From 1940 inciudes Treasury deposit receipts. 





THE ECONOMIST 





September 19, 








1942 





| ASSETS 

lo | web I ca 
< Deposit pe) abl- in ve yey < pe} 
§ ties or Discounts} § 
5} cand |S | Assets || Hand | § |2naaae| S | Invest | § | Pre | § 

Current and at te > ments mises 
& Accounts = Bankers | ances é & & 
£ f £ 

0-2 2,285,825 85-3) 0,646,540 411,358 15-6} 550,461 | 20-9) 1,648,721 | 62-4; 30,000 | 1-1 
0-2} 3,014,280 | 88-2|| 3,418,928 || 535,096 | 15-6) 488,168 | 14-3) 2,365,664 | 69-2) 30,000 | 1-1 
O-1) 3,115,205 | 88-4) 3,526,823 || 459,855 | 13-0) 451,512 | 12-8) 2,585,456 | 73-4) 30,000 | 0-8 
0-6} 3,213,409 | 88 -0)| 3,655,469 || 370,367 | 10-1) 388,608 | 10-6) 2,866,494 | 78-5) 30,000 | 0-8 
0-2} 3,307,855 | 88-3)! 3,750,574 || 376,786 | 10-0) 406,685 | 10-9) 2,937,103 | 78-3] 30,000 | 0-8 
0-1 446,942 | 88-2|| 3,910,864 || 459,778 | 11-7| 401,003 | 10-3) 3,020,084 | 77-2) 30,000 | 0:8 
... | 3,280,270 | 87-5!| 3,752,409 || 460,758 | 12-3) 433,403 | 11-5) 2,828,248 | 75-4) 30,000 | 0-8 
0-3) 3,243,466 | 86-8]| 3,734,896 || 408,768 | 11-0) 462,350 | 12-4) 2,833,778 | 75-8] 30,000 | 0-8 
0-3) 3,314,452 | 86-5!) 3,821,366 || 855,030 | 22-4) 460,510 | 12-0 2,475, 826 | 64-7] 30,000 | 0-8 
0-4) 3,416,921 | 86-6)| 3,946,345 || 838,110 | 21-2) 456,918 | 11-6) 2,621,317 | 66-4) 30,000 | 0-8 
O-ll 3,869,856 | 88-0)| 4,401,347 958,780 | 21-8! 361,395 8-2' 3,051,172 | 69-3! 30,000 | 0-7 


(y) Includes notes in circulation in Isle of Man. 





LLOYDS BANK LIMITED 


(x) Includes balances in account with subsidi: 


MARTINS BANK LIMITED 


(a) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 








Prorits AND DiIvipENDS 





























la) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom, and balances with Banks abroad. 
companies, items in transit, and other assets and accounts. 


4 tom 1940, includes Treasury deposit receipts. 


! PROFITS AND DIVIDENDS 





















t Includes a distribution in iieu of a ‘‘ 1931 Centenary Bonus ”’ of 2 per cent. 















Year Net PerCent. ——Dividends——, Reserves, Carried 
Ended Profits of Amount ate etc. Forward 
Dec, 31 i Resources £ ai % £ 
1931..... 1,926,904 0-49 1,516,048 {. A), 1381 400,000 522,055 
™ Cartza, (December 32,2937 — 1932..... 1,550,511 0-35 1,357,820 4... 12 200,000 514,746 
aaagene oa up — Call: : ble — Sept 8 1942 a 1,438,822 0-33 1,347,465 4.85, 12 \ 100,000 506,104 
“A shares... 71,864,780 14,372,956 3,593,239 53,898,585 £38,447,660 a 1,651,506 0-37 1,302,380 4.4" 22 4 250,000 515,230 
“B” Stock... 1,437,296 1,437,296 Nil Nil £2,084,070 ko 
1935..... 1,642,785 0-36 1,392,380 4.5, 12 } 250,000 515,635 
° . “ A ” 12 
a en en 2958..... 1,743,955 0°37 1,369,922 4B» 98 } 360,000 539,667 
£5 a 5s. {3 15s. £2 13s. 6d. 1937..... 1,832,501 0-39 1,347,465 4.8, 12 4 500,000 524,704 
fl fl - = 8 ee w..... 1,705,300 0-37 1,302,549 4.8, 12 4 400,000 527,456 
1939..... 1,589,646 0-32 1,248,276 4.8, 12 4 350,000 518,826 
1940..... 1,383,807 0-26 1,033,056 4..,, 12 4 350,000 519,577 





1941..... 1,274,200 0-22 915,183 4. 8., 12 4 350,000 528,624 
5 
=| LIABILITIES ASSETS 
3° ge a Buildings 
53 S 8 Paid-up | = » = | Accept- 2 Gomes, 2 c . = C- < Bills ¢ ; . ils and 3 
- = : > it t 3 i} - dries, 
$3 5 oe —_ § divided 8 and & ant S oles 8 and, 5 =. 8 a F Advances S | including & 
” ° | be be be 
2 | Reserve & | Posts] 5 |ndowe] | Otter, | maak || 0% | | tame | & £ z | Sree 
ae (y) (2) (2) (6) (x) ances z 
5 4 304443 873.51,154.804 59 sb ; 
1931 |1,963; 5 -9)1,267,652| 0-3|36,134,878) 9 een ” 394,453,873]/51,1 2,98 1 ” ‘8 —— 358) 14 -4/177,861,605/45 -1) 44,022,130 |11 -2 
1932 |1, 5 °4/1,116,614) 0-3/31,978,804) 7 -3/382,148,41 054,086 Saar 091,685)20 -5) 152,219, 39,890,215 | 9°1 
1933 |1,915|23,810,252| 5 -5|1,179,836, 0-3/42,640,910) 9 81364.399,908184 54,270,905 1,080|24 -2|142 50,470,600 |11 -7 
1934 |1,917)24,310,252| 5-5|1,211,420, 0-3/46,214,918 146,372/83 - 56,854,348 629123 -211 54,044,152 |12-2 
1935 |1,913}24,310,252) 5-3/1,211,825) 0-3)31,741,415 137947 11187 -5|1457,639,203]159,805,857] 1 1124-5) 39,550, 86 
,901'24,81 5 +3)1,224,629 0-3132,971, 067,241 187 -3 Brees ons 9,507,388)25 °7/157,959,059) 40,571,696 | 8-7 
1,904)25,31 5 -4/1,198,437| 0-3 28,511,965] 6-1]410,077,609|88 3}|63, 908,329 5/25 -3)1 36,040,753 | 7-7 
1938 1,912125,310,252 5 -5|1,178,730) 0-3)40,542, 397,673,932185 -5 173,35444237 3| 48,040,961 |10-3 
9 |1,680;25,310,252! 5 211,102,727] '0-2:29,536,217| 6 -01433,590,899 88 ‘ 76 
1940 1,658|25,810,252) 4-8)1,036,105| 0-2/20,267, ,836,887/91 -2) *5) 27,444,336 | 5-1 
a 1,547/25,81 4-1| 977,778] 0  0-2,21,611,021] 3 “4)581,324,838)92-3 fs a 45 
une 30, ———_—_—— ||| —_ _—_—_——— ——_———_——_- —-— 
~ |19,423,225| 3 -11570,750,520 92 -711615,983,9971|90,935,472!14 -8120,751,527| 3 -41153046962124 -B1181,266,227129 -4 “31 26,314,726 | 4-3 










. Reserve 
me ieneas: Year Net Per Cent. ——Dividends——, Invest-. Carried 
“Subscribed Paid-up Callable Reserved Market Value, | ended, — iain — 7 — — 
. £ f > 1931... 703,154 0-80 582,406 4 100,000 130,824 
20,602,272 4,166,042 5,167,558 11,274,672 15,366,669 i Get'940 oa. 282406 “ 56,000 1 F503 
Per Share Per Share Per Share _—Per Share Per Share issc.. Ges? «= «O69s«SBa OS + 10s aaaaee 
939,5 sane ‘ 
shares of £20 £2 10s. £5 10s. £12 £8 10s. 0d. 18st. ess 366 0-13 ees er i 118,000 309,00 
eek, 938... . 50, 2 
shares of {1 £1 £4 1s. 6d. 1939... 876,025 0.74 624,006 15 250,000 330,749 
. 1940... 891,029 0-63 624,006 15 250,000 347,771 
1941... 587,248 0-33 312,002 15 250,000 373,016 
-——- . : z 
| &E! LIABILITIES | ASSETS 
BY) os! | Total |! 
——. 1., | a hc Alaa ’ Buildings; _ 
Eglo: ; | a: | ; . | os | Liabili- : ; ls ; i .; | Short | gs 
oelé . = ; = | Accept- | = | Deposit | = : Cashin | © | Cashat |< : = = s 1 & |&Sundries! < 
£15 8! Capital | § | Un- | § P § a & || ties or § &| Bills | § § | Loanson| § 5 
§8\° S| SAPS | aivideal S | ances, | § | and | § || Assets Hand | § |Calland| $ | ofex- | & | Invest- | S | Stocks | & | including | § 
~B su | serves | § | Profits | § Endorse- | 7, | Current | ¢ mg at 5 ao y | change | § ments 5 eee) 5 y ood for S 
ise 2 ments,etc.) & | Accounts} ~ | ank, etc. Notice ; ccept- | £ 
2 “| . = eenkvualiilitalaes ad ahi s ceeded 
£ oe £ A £ alas 7 - | 
-5| 4,750,674) 5 -4,75,927,392/86 -1)\88, és, 777||11,166,374|12 -7|7,094,914/8 -0|7,313,868| 8 -3/18,947,309/21 -5|36,098,900/40-9| 7,555,412) 8-6 
-5| 4,752,518) 4-8/85,832,338/87 -5) 98, 121,469)|12,566,850|12 -8'6,176,814/6 -3|10503889) 10 -7|30,560,921)31 -1/30,608,895/31 -2| 7,704,100, 7-9 
-5| 4,714,436) 5-0.81,578,545|86 "8 '93,952'129|12,323,624/13 -1 5,291,162/5 -66,893,785| 7 -3|32,181,908|34 -3/29,684,058/31 -6| 7,577,592) 8-1 
1934 550 |7,160,042 -5| 4,693,136| 4-9,82,620,032/87 -1||94,987,168||12,619,902)13 -3/5,671,209'6 -0/5,534,208| 5 -8132,235,451/33 -9131,472,599,33-1| 7,453,799) 7-9 
1935 550 |7,260,042 \0-5| 5,695,696) 5 -6/87,287,563/86 -6||100767970)|13,178,457|13 -1/4,945,000/4~9)8,368,960| 8 -3|34,905,292|34 -6|30,784,584/30 -6| 8,585,677/ 8-5 
1935| 555 |7,460,042 ‘5. 7,871,226| 7-2'93,475,145/85 -5|109393664||13,695,277|12 -5|5,535,000|5 -1|3,496,363| 3 -3|32,982, 921/30 -1/42, 999, 470139 -2|10,446,680 9-6 
1937 562 |7,660,042 -6| 9,839,580} 8 -6/95,508, 182/84 -1) peters 14,526,656|12 -8|7,275,000/6 -4|3,850,442| 3 -4|31,392, 280/27 -6/44,181, 798)38 -9|12,465,038 11 -0 
1938, 5847, -6| 8,198,181] 7 -0,100058689/85 -8'116607645||15,463,584|13 -36,100,000/5 -2/4.678,707| 4 -0|33,564,780/28 -8/45,859, 178/39 -3|10,941,396 9-4 
1939 568 |7,760,042, ‘5. 7,724,632| 6-1/110438690)87 -3|| 126566116 || 16,196,956|12 -818,530,000/6 -7|7,163,931| 5-7|34,171,927/27 -0150,031,844/39 -5|10,471,458| 8-3 
1940, 564 |7,760,042! -5| 8,802,569) 6- 3 123333653187 -7||140556039)|19,099,372|13 -616,140,000/4 -4|16027732\21 -4]45,627,523|32 -4142,014,144/29 -9111,647,268| 8-3 
1941) 550 7, 760,042) -3| 9,610,580| 5-5/157623388\89 -8|| 175523027)|22,049, 230|12 -6 — -8|35827029|20 -0|59,108,585|33 -6|37,585, 780122 -0|12,477,403| 7-0 
17,760,042;4-5) ... |... | 8,172,846) 4 -7|156045063)90 -8)/171977951//20,484,628 11 -8)8,942,900'5 a}ssaesenss -2|54,217,883/31 -5|37,456,427/21 -8 1,051,687 6°5 


(b) Including notes in circulation (Isle of Man). 
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| DISTRICT 
BANK 


LIMITED 


PRINCIPAL LONDON OFFICE 
75 Cornhill, E.C.3 
FOREIGN DEPARTMENT 
13 Spring Gardens, Manchester, 2 
76 Cornhill, London, E.C.3 
2 Castle Street, Liverpool, 2 


HEAD OFFICE: 
SPRING GARDENS, MANCHESTER, 2 





Keep on buying 










NATIONAL 
SAVINGS 
CERTIFICATES. 


15’/- becomes 20'6 
in ten years time. 
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LLOYDS 
BANK 


LIMITED 


For 
every class 


of 
Banking Business 





Head Office: 
71 LOMBARD ST., LONDON, E.C.3 





—$———— 


Established 
1833 


eens 


NATIONAL 
PROVINCIAL 
BANK 


LIMITED 


Head Office: 
15 Bishopsgate, London, E.C.2 


Affiliations : 
COUTTS & CO. 
GRINDLAY & CO. LTD. 
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MIDLAND BANK LIMITED 













































Prorit AND DIVIDENDS 
CapitaL, September, 1942 sete -—Dividend—, Allocations 
| Van Year Net Profit, less tax—, Amount, Gross toReserveand Carried 
Authorised ° Se t ended Amount % of Resources less tax Rate other Funds Forward 
ee a se ibed| Paid Callable | R ed 1942 » Dec. 31 £ at end of Year £ % £ f 
No. of | Denomi- | Subseri a wn 1931...... 2,056,986 0-50 1,738,257 16 320,000 850,016 
Shares nation 1932...... 2,019,143 0-44 1,709,761 16 300,000 859,397 
sda a ile el cca cee iil ieee rience 1933...... 266,847 0-49 1,709,761 16 550,000 866,483 
f £ £ f f 1935... 22 Oooo rose ge 770000 «ae 447 
2,869,079 12 34, 42h, 948 | 7,172,697] 7,172,697|20,083,553 | 26,538,981 coo Boks Peer eat ; = 1738387 16 650,000 547,084 
2,000,000 24 | 4,804,1924) 4,804,1 Nil Nil 19,817,295 1937...... 2,508,009 0-46 1,764,049 16 —_ 700,000 591,044 
5,771,052 1 3,181,731 | 3,181,731 Nil Nil 13,760,983 1938...... 2,445,671 0-48 758,400 16 650,000 628,315 
Per Share | Per Share | Per Share | Per Share| Per Share 1939...... 2,181,351 0-40 1,667,448 16 500,000 642,217 
oss £12 £2 10s. £2 10s. £7 £9t 1940...... 1,933,093 0-31 1,455,228 16 500,000 620,083 
on oy om oo _ Coe 1941...... 1,969,288 0-27 1,212,690 16 750,000 626,681 
oe * Includes 2 per cent. centenary bonus. ° 
$ LIABILITIES ASSETS 
D e3 
g s§ Total i 
3 * | Paid-up | .; | Profit | J; Current, Liabili- i « |Money at} Bill a e a |Cover for] 4: 
& |© 8 capital & | Balance | § Deposit ties or § |Calland| § | Dis |B] Invest |] ag. | & | Accept: | g J 
=A and and So and Assets S| Short |S seed S|! ments |S © |ances,ete. ; 
oO” | Reserve | § |Dividend| 4 Other 3 | Notice | 5 | COUR 5 (a) | vances |  /& Invest.| § 
$®| Fund | & | Payable | & Accounts a} 6) jae] © a & | in Affili 
4 tions 
£ £ £ £ 
1931 | 2,128/25,748,01 360,247,498/88 -6 922, 9 -5131,335,676| 7 -7)57,13. 14-0) 42,940,262)10 6199.68, g56l49- *1137,322,653) 9-2 
1932 | 2,103|25,748,012) “4/41 966190 -7||462,357,9791143,007,981| 9-3|34,945,232| 7 -5186,505,645|18-7| 93,815,351 |20-3!170,421,073|36 -9|33,662,697| 7-3 
1933 | 2,105|25,748,012 *51413,752,673190 -511457,055,452 9 -3/34,8 7 -6|62,828,430! 13 -7|1 18,836,369|26 -0} 164,440,337|36 -0|33,859,634) 7-4 
1934 | 2,120|25,748,012 -4)419,037,922/90 930,895 39,129,856 8-5141,966,659| 9-1164,520,419|13 -911 19,240, 133|25 -8]163,815,240)35 -1|33,858,588) 7-3 
1935 | 2,133|25,748,01 2,083, ‘ 1 19}10 -0\44,345, 9 -1169,264,993) 14 -2!1 12,214,863123 -0/177, 120,890) 36 -4/35,467,071) 7°3 
1936 | 2,136/25,7 947,988191 -4|1532,712,486||52,941,373| 9-9150,779,983| 9-5|74,413,998)14 -0|128,829,538|24 -2|189,516,488'35 -6|36,231.106) 6°8 
1937 | 2,137/27,557,61 296,377 ,1461153,968,247| 9-9144, 150, 8 -1183,158,554115 -2|1 18,323,691 |21 -7'208, 198,218}38 -1|38,285, 139) 7-0 
1938 | 2,138|27,569 *41462,742,242190 - 036,835||53,651,380) 10 -5142,902,268| 8 -4)48,498,810) 9-5)11 52123 -5|209,255,066141 «1/34, 69 
1939 | 2,064/27,569 496,271,135/91 -4 stari8 184 57-741,467 10-6147,766,820) 8 -8]65,947,653| 12 °1]115,392,771|21 -3|220,689, 155/40 723, 180.318 65 
1940 | 2,011|27,569, 2 31577,346,237 ‘| 381,637||69,527, 197) 11 -2148,043,987| 7-7/125141734120 -2|157,624,006|25 -4) 188,083,067|30 -3/31,961,646) 5-2 
1941 | 1,844/27,569,230 2 -0/685,973,065/94 -0 729,4 ,044]|75,553,266) 10 -3|52,472,365| 7 °2|192461839|26 -41207,083,513|28 -4|169,812,486|23 3132.093575 4-4 
June 30, °42)27,569 13,826,461) 1 91689 567,665 94-3 -3]|730,963,356]|79,202,052| 10 -8/50,996,518} 7-0) 187725081 |25 -7|222,009,607/30 qm ,818,393/21 9/31, BIIN1,705) 4 2 
(a) Included in current, deposit and other accounts. (b) Including balances with, and cheques in course of collection on, other banks in the British Isles. 
(c) From 1940 includes Treasury deposit receipts. (d) Includes shares in Yorkshire Penny Bank: 1931-5, £750,000; thereafter, £937,500. 


NATIONAL PROVINCIAL BANK, LIMITED 


| ProFits AND DiviDENDS 





































Year Net PerCent. | -—Dividends—, Reserves, Carried 
—_—— Carr Market Ended Profits of Amount Rate etc. | Forward 
Subscribed Paid-up Callable Reserved Value, Dec. 31 £ Resources £ % £ £ 
Sept. 8, 1942 1931 ........ 1,747,008 0-60 1,516,706 16 100,000 804,116 
£ £ £ £ 1932 ........ 1,593,318 0-50 1,421,912 15 200,000 775,522 
43,617,080 9,479,416 5,839,611 28,298,053 35,039,279 1933 ... 1,603,424 0-51 1421912 15 100,000 857,034 
1934 1,643,760 0-51 1421912 15 200,000 878,881 
a cc HAR Oh ane BS sae 
>, eee ’ 7 ) 0 5 ’ . ” 
Per Share Per Share Per Share Per Share Per Share i cccucune 11874960 0-54 174211912 15 850,000 573,715 
“ASS 14s. Od. 19s. 4d. £3 6s. 8d. £2 8s. Od. 1938 peeiees 1,771,785 0-53 1,421,912 15 $50,000 ors, ae 
| MD aces aes '718,984 0-47 1,421,912 5 on 
="? £1 am 48. PO os. G5 te. 64. Rebates 1,697,539 0-41 1,421,912 15 250,000 546,286 
£1 Fp. f1 fi Nil Nil £4 5s. Od. 1941 ........ 1,057,784" 0-21 710,956* 15 350,000 543,113 oi 
* Less income tax. — 
| ae LIABILITIES ASSETS 
Eo _ ] —— Total Building 
as 68 Capital 2 U < A : | 2 _ Tent 2 Liabili- - - = “as e += | Discounts < ° -_ 2 
“so i n- ccept- posit ties or an & S undries 
Dec. 31 | © | and Re- |S | divided 5 | ‘com, and ||} Assets || andat |S | and | S| Invest: | | and Ad- | & | inciuding |O 
Sa | serves j|Profits|s| etc. || other | § Bank, etc.| 5 | Short | 5 | ™& 5 ances | 4 | Cover for | 5 
gS cs a & | Accounts | & (a) | &| Notice | & & | (© | & | Accept- | & 
6 (b) | ances 
at, £ £ £ £ | £ f \ £ £ 
804,116|0-3| 9,229,529)3 -21261,925,540)90 -5||289,438,601)39, of, 981/13 -5|18,792,624| 6-5| 36,242,143|12 -5|179,068,174/61 -9| 16,287,67915 -6 
775,522)0-2| 6,205,501/2 -0|291,822, 828/92 -3||316,283,267||39,884,401|12 -6|17,690,253| 5-6| 64,131,840|20 -3|181,160,304157 -3| 13,416,469/4 -2 
1,361 -6| 857,033|0 -3| 6,395,008|2 -0|288,397, 118/92 -1||313,128,575||43,000,715|13 -7|18,167,654| 5-8| 78,214,081/25 -0|159,984,650)51 -1| 13,761,475/4 -4 
3 -4| 878,881/0 -3| 5,863,022!1 -8/297,368,848|92 -5||321,500,167|/43,300,852|13 -5|20,667,367| 6 -4| 91,426,899|28 -4/152,970,171/47 -5| 13,224,878/4 -1 
922,406/0-3| 8,519,824/2 -6|302, 703, 843/91 -8||329,625,489]/41,964,337|12 -7/25,580,037| 7-8| 94,110,607|28 -6|152,099,816|46 -1) 15,870,692/4 -8 
970,667/0 -3| 8,376,087|2 -4|321,157,051/92 -3||347,983,222|144,864, 137|12 -9129,436,454| 7-0| 91,707,683)26 -4|166,267,494/48 -1| 15,707,454|4 6 
573,714|0-2| 9,531,975|2 -7|320,537,671/91 -9]|348,622,776||44, 987,206| 12 -9|21,845,490| 6-3| 89,420,584)25 -6|175,543,721/50 -4| 16,825,775|4 8 
573,588\0 -2| 7,951,839|2 -4\310,383,397|92 -1||336,888,240/144,971,761/13 -3|17,991,280| 5-3 86,802,778,25 -8|171,775,818)51 -0| 15,346,602/4 “6 
520,659|0 -1|11,432, 18013 -2|336,313,056|91 -8||366,245,311/|50,292,628|13 -7|19,451,060| 5-3| 78,578,138'21 -5|199, 160,542|54 -4| 18,762,943|5 -2 
546,286|0 -1|12,430, 36413 -0|380, 781, 256/92 -5||411,737,322||57, 766,016|14 -0|19,390,000| 4-7/117,204, 196,28 -5|197,718, 931/48 -0| 19,658,179/4 -8 
543,113}0-1/12,861,230|2 -4|466,215,659]93 -8||497,599,418||71,168,699114 -3|19,907,000| 4 -0/140,635,148|28 -3|245,922,717/49 -4| 19,965,854/4 -0 
. (10,453, 731\2 -3'432,754,763193 -8|/461,187,909 62 399, 30813 -5|18,759,442| 4-11144,960,624|31 -4|217,527,944147 -2 17,540,591) 8 
(a) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom and Ireland and cheques, drafts, etc., in transit. 
(b) Includes investments in affiliations. (c) From 1940 includes Treasury deposit receipts. 
WESTMINSTER BANK LIMITED 
‘ ProFITS AND DivIDENDS 
j Year Per Cent. Reserves and 
Ended Net of 7—— Dividends ——-other Appro- Carried 
Dec. 31 — Resources — Rate priations Forward 
% 
1931 .... 1,601,882 0-52 1,184,867 1m 450,000 431,256 
pe Market 1932 .... 1,495,171 0-44 1,165,443 i 300,000 460,984 
Authorised Paid-up Callable Reserved Value, 18 
, ; . Sept. 8, 1942 1933 .... 1,464,955 0-43 1,165,443 12} 300,000 460,496 
£ 18 
30,000,000 7,070,990 7,070,990 14,141,980 99,167,833 1934 .... 1,524,880 0-42 1,204,291 124 300,000 481,085 
3,000,000 2,249,167 Nil Nil 7,703,394 1935 .... 1,402,656 0-38  1,313,891f it 200,000 * 369,849 
1936 .... 1,731,955 0-42 1,184,867 1 400,000 516,937 
Per Share Per Share Per Share Per Share Per Share 1937 .... 1,750,589 0-43 —1,271,508t it 500,000 496,018 
£4 fl £1 £2 £4 2s. 6d. 1938 .... 1,557,161 0-39 1,126,595 124 400,000 526,584 
fl gl Nil Nil £3 8s. 6d. 18 
1939 .... 1,475,745 0-36 1,068,323 12} 400,000 534,006 
1940 .... 1,310,630 0-29 893,506 12h 400,000 551,129 
1941 .... 1,189,696 0-23 776,962 it 400,000 563,863 
+ Includes centenary bonus of 2 per cent. on the £4 shares. 
¢ Includes bonus of 2 per cent. on the £4 shares. 
Continued on page 24 canes 
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IMIERGANTILS 
IINSUIRANCIS CO. iiPiD. 


Security & Sewice 


61 THREADNEEDLE ST., LONDON, E.C2 64 PRINCES ST., EDINBURGH, 2 









keep on buying SEC URITY! 


3 Life has a sense of firm foundation to 
% those who have 


DEFENCE SAFEGUARDED 


the future 


BONDS PROTECT 


Your dependents and 


£5 and multiples of £5. | PROVIDE 


Income Tax NOT de- for retirement by a 


ducted at source. REFUGE POLICY 


Assets - -  -  £77,000,000 
ae eS oF ae eee Claims Paid - - £140,000,000 
£100 at the end of ten (1941 Accounts) 


years. REFU GE 


ASSURANCE COMPANY 


Space presented by j LIMITED 
ROYAL INSURANCE COMPANY LIMITED OXFORD ST., MANCHESTER, 1 
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WESTMINSTER BANK LIMITED—Continued from page 22 


3 LIABILITIES 
2 
a0 §8 a «= | Accept- | 
5 | S| Capital §] um) 8 | me | 8 
GA | Gz|andRe-| © | aividea | S | and 
I ndorse-: 
~ z § serves é g — & 





0} 











































1931 {1,083 5-4| 1,013,977] 0-3 6-0 3-2 4 
1932. |1,073|16,820,157| 5-0} 1,043,705] 0-3 66 2-2 3 
1933 |1,072116,820,157| 4-9] 1,043,217! 0-3 9-2 34 3 
1934  |1,082|18,640,314| 5-1] 1, 03 10-3 28 ; 
1935 |1,090118,640,314| 5-1] 1,081,595] 0-3 6-2 42 : 
1936 |1,090|18,640,314| 4-7| 1,109,370] 0-3 5-0 3-0 $ 
1937 |1,094118,640.314| 4-6] 1,184,805] 0-3 51 28 4 
1938 |1,098]18,640,314| 4-8) 1,089,882) 0-3 6-2 12-8 3 
Be oleae 14 ie Sam aee 4 eal anti ; 
1941 | '994118,640,314| 3-6) 952,344) 0-2 5-6 -6|/518,894,1571|73, 129, 153]14 +1122, 487, % 
June —_|———|_—_—-— a oamptsenemaneciellinanaemamasionseel 

30, 1942 (18,640,314) 3-8 % 














* In circulation in the Isle of Man. (a) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 
) Includes Treasury,deposit receipts from 1940. (c) Includes investments in affiliations. 






WILLIAMS DEACON’S BANK, LIMITED 






PROFITS AND DiIvIDENDS 








Per Cent. Reserves and 

— ~ Net of Dividends ——other Appro- Carried 

nate alain ie net ened — Ay 
SS bed Paid-up Callable R -" Profits Resources — Rate — — 
£ £ é ‘ 25s On ©6378 25°00 S188 
y 7 A » 8 
8,125,000 1,875,000 = 1,562,500 = 4,687,500 272,995 0-71 234,375 1 25,000 48,818 
274,180 0-71 234,375 1 30,000 58,623 
Per Share Per Share Per Share _‘ Per Share sas ese ot. Poet ‘7 se 00 107046 
A £5 “eo my Ag Sor'aie. «©«O-T0=Ssasa'378«=«a«=«a30L000 Bees 
s : . ; , 5 
B {1 B fl B nil B nil 298,865 0-64 234,375 12 30,000 120,126 
292,673 0-52 234,375 12 30,000 264,375 





0:27 117,188 





184,170 130,000 
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LIABILITIES ASSETS 















































gs 
a > 
& ¢ Total | , Sue 
Y os s ; a : a oa eases Cash in ~ , os as a | ings and | |; 
ended |S | Capital | §| Un- | % | Accept- | § | Deposit | = || Liabilities | “Hand | g | Cashat | & | Discounts! | tnvest- | | Sundries, | 
Dec. 31) ° | and |S | divided | O | ances, | O | Game, | o |] ° andat | O | Snag) GO] and | oO] Umvest- |S | including |S 
2 : Reserves E Profits Z | etc. = Accounts 2 Bank, etc. 2 Notice z Advances £ | & — tog é 
& | \ : | (b) | ances 
£ £ £ £ £ £ £ £ £ | 
1931...| 202 | 2,675,000) 8-0} 145,405 | 0-4) 1,561,497] 4-7) 29,043,586)86 -9]) 33,425,488) 12-6] 3,274,807] 9-8) 15,923,271/47 -6 2,607,422)7 -8 
1932...| 202 | 2,675,000] 7-1) 154,035 | 0-4) 1,164,066) 3-1) 33,812,463)89 -4)| 37,805,564 15-8) 4,816,463)12 -7 15, 086, 118/39 -8 2,188,024/5 -8 
1933... 2,675,000] 6-9} 167,654 | 0-4) 2,430,036) 6-2) 33,498,484/86 -5)| 38,771,174 16 -3} 5,518,038/14 -2 13, 381, 376)34 °5) 3,440,598)8 -8 
1934... 2,675,000] 6-9] 177,459 | 0-5} 2,068,097) 5-3) 33,742,876/87 -3]| 38,663,432) 15-5) 6,116,738/15 -8 13, 887, 772)35 +9) 3,079,851/8 -0 
1935... 2,675,000] 6-6) 191,620 | 0-5] 2,047,759) 5-1) 35,429,629)87 -8]) 4 344, 008 15-3} 7,287,359}18 -1) 14, 105,960|34 9 3,074,868!7 -6 
1936... 2,675,000} 6-4) 220,882 | 0-5) 1,360,678) 3-3 37,577,981 89-8 41, 834, 541 15-4) 5,600,269}13 -4 14,454,651 34 °6 2,443,141/5 +8 
1937... 2,675,000) 6-2) 267,428 | 0-6) 1,526,551) 3-5) 38,564,411/89 -7 43; 033, 390 15-0} 6,036,683/14 -0] 16,442,422/38 -2 %,594,061/6 -0 
1938... 2,775,000] 6-4) 204,471 | 0-5) 1,996,530) 4-6) 38,335,188/88 -5 43,311,189 7,086,888/16 -4] 5,887,068)13 -6| 15,739,138)36 -3 3,036,422!7 -0 
1939... 2,775,000] 5-9) 237,313 | 0-5] 2,315,907) 4-9] 41,631,303)/88 -7/| 46,959,523)| 8,198,049/17 -5| 7,085,196)15 +1) 16,742,673)35 -6 3,336,222|7 +1 
1940.. 2,775,000] 5-0} 265,611 | 0-5) 2,212,753) 3-9) 50,864,914/90-6]/ 56,118,278]| 10,606,895/18 -9] 7,556,268/13 -5) 19,657,549/35 -0 3,369,311/6 -0 
1941.. 2,875,000} 4-3) 144,000 | 0-2) 1,788,144) 2-7 62, 314, 800/92 -8]| 67,121,944! 11; 263, 672) 26 “8 +8) 6, ,080,900 | 9-0 0 26, 817,228/40 -0 20, 060, 812/29 9 2,899,332)4 -3 
June 30, 1942! 2,875,000! 4 -3) be ... | 2,146,306: 3-2! 62,197,729'92 -5|| 67‘219,035}] 11,143,038 16-6 +6! 5,420,782 8-0 -0| 26,391,856139 -3! 21,162,036|31°5 3,101,32314 +6 
(a) Includes balances with, and aeanest in course of collection on, other banks in the United Kingdom. (0) From 1940 includes Treasury deposit receipts. 
YORKSHIRE PENNY BANK, LIMITED 
LIABILITIES ASSETS 
Deposits | Cash in Hand, Colonial Govt. Loans Loans on 
31 ed and and other Uncalled at Bank of British Govt. and to Security Premises 
December Reserves Accounts, Capital ‘England, and at} Securities English Corp. Local and other a 
etc. Short Notice Stocks Authorities Accounts 
f£ £ £ £ £ f£ £ £ 
re 2,500,000 38,119,733 500,000 9,331,099 27,469,529 35,698 3,233,408 550,000 
Ss 2,500,000 39,251,804 500,000 8,089,656 29,998,293 Aa 3,113,855 550,000 
BDSD .ccccccce * 2,500,000 38,745,860 500,000 | 7,466,921 30,211,340 3,017,498 550,000 
1940 ......... 2,500,000 39,051,646 500,000 | 7,030,226 31,057,526 | 2,913,794 550, "000 
BEE 60005000 2,500,000 44,968,982 500,000 | 9,306,291 35,039,509 2, 573, 082 550,000 
| 
ERLANGERS LIMITED 
LIABILITIES ASSETS 
ee ee: tS ee ~ eae a ae er taeeenee 
: c | f ' | coe 
Current, urrent j : ae an ‘oO 
Accept- Cash in Cash at British s4s 
December 31 | °gpital and Deposit | Accounts | ances on || Hand and | Call and | _ Govt. oe | ee | One — 
Reserves ‘Accounts, sidi Account of with Short Treasury | Receivable Beravitinn Co: vestments etc. 
~—g Cunpeuies Customers || Bankers Notice Bills ° St he - | 
| | Bonds | 
£ £ £ £ £ £ £ £ £ £ £ 
BOT sscccccees 1,925,000 | 5,054,265 8,815 4,730,099 |} 1,300,661 935,000 619,255 283,405 321,047 212,700 469,578 3,078,487 
1938 ......5.- -| 1,925,000 | 4,967,394 8,611 4,448,957 467,690 890,000 524,145 226,689 310,980 154,105 525,936 3,887,651 
1939 ........ -+| 1,925,000 | 2,164,597 9,717 2,475,404 295,383 710,000 394,144 iss 251,875 ake 398,664 2,122,730 
BOGD .n.cccccce 1,925,000 | 1,416,948 10,200 2,291,007 408,056 490,000 399,242 oon 100, 000 aoe 330,543 1,692,580 
BOE: ancecesess 1,925,000 1,560, 332 10,726 2,743,384 297,926 510,000 638,866 kes 224, 750 ‘oa 314,375 1,566,243 
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BARCLAYS 
BANK 


LIMITED 


MARTINS 
BANK 


LIMITED 


Head Office: 54 Lombard Street, London, E.C3 


A COMPLETE BANKING SERVICE 


Through its widespread organisation 
and connections, Barclays Bank offers 
the fullest possible facilities for the 
transaction of every kind of Banking 
Business, either at home or abroad. 


Chairman: FREDERIC A. BATES, M.C., A.F.C., D.L. 
Deputy Chairmen: Rt. Hon. Lorp Co.twyy, P.c., D.L., LL.D. 
R. M. HOLLAND-MARTIN, C.B. 

A. HAROLD BIBBY, D.S.O., D.L. 

Director and Chief General Manager: J. M. FuRNIss 


Executor and Trustee 
Business transacted. 


Complete Banking Service 


EXECUTORSHIPS AND 
TRUSTEESHIPS UNDERTAKEN 


ASSOCIATED COMPANIES : 


BARCLAYS BANK (DOMINION, COLONIAL AND 
OVERSEAS). 


BARCLAYS BANK (CANADA). 
BARCLAYS TRUST COMPANY OF CANADA. 
THE BRITISH LINEN BANK. 


Total Assets £172,000,000 


LONDON DiIsTRICT HEAD OFFICE: 68 LOMBARD STREET, E.C.3 
HEAD OFFICE: WATER STREET, LIVERPOOL, 2 















B. W. BLYDENSTEIN 


& CO. 


54-55-56 THREADNEEDLE STREET, 
LONDON, E.C.2. 


ini aorooooee eer — 





More than a century’s accumulated 
business experience and conservative 
progress form the background of 


the comprehensive service which the 





Westminster Bank is able to place at 
its customers’ disposal. 


BANKERS 


The Bank’s vast resources, its con- 





stant touch with current affairs and 


its extensive system of branch offices 





in England and Wales and agents 


ALL BANKING AND 
DISCOUNT BUSINESS 
TRANSACTED. 


elsewhere, combine to enable it to 
offer a wide range of facilities, de- 
tails of which will gladly be given on 
request by the manager of any branch. 


WESTMINSTER BANK 


LIMITED 
Head Office: 41 Lothbury, London, E.C.2 


Bf 


Deposits received for short and 
longer periods at rates to be ob- 
tained on application. 
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PRIVATE BANKS OF ENGLAND AND WALES 
B. W. BLYDENSTEIN AND COMPANY, LONDON 








LIABILITIES ASSETS 
























































Total 
Year ay ° Deposit — Cash Advances, 
Capital Per Miscel- Per ans Per Assets and Per Invest- Per , Per | Premises, | Per 
and Cent.| laneous | Cent.| Current | Cent. Money at | Cent. ments Cent. Bills, Cent. etc. Cent. 
Reserves Accounts Call. etc.* 
£ £ | £ £ £ £ | £ 
eee 700,000 8-1 99,922 1-2 7,851,622 | 90-7 8,651,544 119,913 1-4 pe os 8,503,454 | 98-3 28,177 0-3 

sbeesnecten $100,000 3°8 12,631 0-5 | 2,506,176 | 95-7 || 2,618,807 186,937 71 308,837 | 11-8 | 2,095,778 | 80-1 27,255 1-0 

peesesepeon +100,000 3-4 14,457 0-5 | 2,839,286 | 96-1 || 2,953,743 242,194 8-2 578,854 | 19-6 | 2,106,388 | 71-3 26,307 0-9 

t phoesevess 100,000 3-7 3,296 0-1 | 2,560,927 | 96-2 || 2,664,223 1,370,559 | 51-4 553,642 | 20-8 713,441 | 26°8 26,581 1-0 

1935%* ......... +100,000 3-2 5,173 0-2 | 3,053,209 | 96°6 || 3,158,382 ,926,350 | 61-0 397,069 | 12-6 809, 25 6 25,929 0-8 
iosee* ||... $100,000 | 2-7 3,020 | 0-1] 3,557,078 | 97-2 || 3,660,098 || 2,133,759 | 58-2| 475,368 | 13-0] 1,025,459 | 28-0] 25,512 | 0-8 
1937%* ......... +100,000 3-7 2,463 0-1 | 2,596,391 | 96-2 || 2,698,854 189,643 7:0 298,132 | 11-0 | 2,186,20 81-1 24,874 0:9 
1938** .........| $100,000 3-1 2,010 0-1} 3,113,793 | 96-8 || 3,215,804 382,563 | 11-9 832,567 | 25°9 | 1,976,421 | 61-4 24,252 0:8 
19S9F* ........- 100,000 26 8,898 0-2 | 3,704,491 | 97-2 || 3,813,389 317,121 8-3 806,382 | 21-1 | 2,663,712 | 69-9 26,174 0°7 
1940%* ......... +100,000 1-9 7,758 0-1 | 5,144,501 | 98-0 |} 5,252,259 664,733 | 12-6 422,741 8-1] 4,139,045 | 78-8 25,739 0°5 
1941%* ......... 100,000 1+5 6,652 0-1 | 6,526,128 | 98-4 || 6,632,780 2,034,935 | 30-7 949,753 | 14-3 | 3,623,494 | 54-6 24,598 0-4 

+ Provided by the Twentsche Bank (London) Ltd., which has an authorised and subscribed capital of £1,000,000. * Includes Treasury Bills. 
t Nine months ended Sept. 30. ** Year ended Sept. 30. 
HOARE (CHAS.) AND COMPANY 
LIABILITIES ASSETS 
Total 
. Cash in 
aS | Get |S] camta, [cOS.) see | tata] Si Jogwemmeny Ei | Sear | Ei | and” | ds. | Pea | ds 
an t. urren: t. and a t. sas an t. etc. Cent. 
Reserves Accounts and Securities Investmen Advances 
Short Notice} 
Pe a a ee 
£ £ £ £ £ £ sf £ 

1932 .....52.00- 500,000 16-9 | 2,463,636 | 83-1 || 2,963,636 858,682 | 28-9 588,850 | 19-9 162,688 5-5 | 1,253,416 | 42-3 100,000 3-4 
BOSS ..ccccccccs 500,000 12-2 | 3,592,297 | 87-8 || 4,092,297 1,179,450 | 28-9 894,483 | 21-9 271,719 6-6 | 1,646,645 | 40-2 100,000 2-4 
1934 ........005- 500,000 13-2 | 3,288,995 | 86-8 || 3,788,995 1,022,367 | 27-1 | 1,159,200 | 30-6 205,741 5-4 | 1,301,687 | 34-3 100,000 26 
1935 ..... 2 eens 500,000 11-9 | 3,711,318 | 88-1 || 4,211,318 1,122,347 | 26-7 ,541,086 | 31-8 200,467 4-8} 1,447,418 | 34:3 100,000 2-4 

Keocngecces 500,000 11-4 | 3,853,504 | 88-6 || 4,353,5! 1,176,466 | 27-0 1,291,210 | 29-6 261,397 6-1 | 1,524,432 | 35-0 100,000 2:3 
JOST. wcccccccs 500,000 11-9 | 3,686,793 | 88-1 || 4,186,793 977,761 | 23-3 832,950 | 19-9 451,169 10-8 | 1,824,913 | 43-6 000 2°4 

peeeacsoosa 500,000 12-6 | 3,476,892 | 87-4 || 3,976,892 919,445 | 23-1 812,499 | 20-4 348,047 8-8 | 1,796,901 | 45-2 100,000 2:5 
19359 ......eeeee 500,000 13-0 | 3,362,925 | 87-0 || 3,862,925 1,083,349 | 28-1 745,707 | 19-3 376,467 9-7 | 1,557,402 | 40-3 100,000 26 

peeosesensa 500,000 12-5 | 3,508,679 | 87°5 || 4,008,679 1,162,997 | 29-0 | 1,102,792 | 27-5 231,119 §-8 | 1,411,771 , 35°2 100,000 2°5 
ee 500,000 12-5 | 3,504,300 | 87-5 |; 4,004,300 1,106,363 | 27-6 | 1,386,343 | 34-7 313,203 7-8 | 1,098,391 | 27-4 100,000 2°5 
OED... 2 2cceee 500, 12-4 | 3,529,365 | 87-6 || 4,029,365 940,989 | 23-3 | 1,480,759 | 36-7 285,278 7-1 | 1,222,339 | 30-4 100,000 2°5 

S. JAPHET AND COMPANY, LIMITED 
LIABILITIES ASSETS 
Capital Deposit, | Acceptances | Cash i Cash at Tressury — 
i ? ce} in a : ces 
December 31 na oe = i Hand and Call and one = a =| Di a Abroad, and Premises 
Reserves eanetn Customers || at Bankers | Short Notice | ~ceturities -” —— Other 
Accounts 
£ £ £ £ £ ak £ £ £ £ 
1937.....0...++---| 1,550,000 2,446,983 2,259,774 392,234 1,448,488 335,875 299,349 62,135 1,278,901 180,000 
1938..... ececccces 1,500,000 2,226,223 2,645,727 395,331 1,442,302 279,800 265,062 40,450 1,123,278 180,000 
Bes ccccccceseese 1,400,000 1,121,382 830,267 143,604 690,604 50,000 150,397 10,109 1,795,567 180,000 
1940. ........5055- 1,300,000 611,781 126,382 118,071 300,000 50,000 131,278 ae 1,481,586 180,000 
BBEL. ccccccccccccs 1,300,000 521,629 107,725 94,545 300,000 45,000 137,960 ab 1,413,279 180,000 
ALEXANDERS DISCOUNT COMPANY, LIMITED 
ProFits AND DiviIDENDS 
Year Per Cent. Reserves and 
a CCarita Ended Net of Ordinary Dividend other Appro- Carried 
— — ope — Dec. 31 ~~ Resources — Rate — — 
% 
Ordinary ......... oa 1,600,000 800,000 Nil 800,000 a 206s ag 4 ._2 ee 13° Heed ago 
* eeee ” 5 ” 9 5. O 
Preference ......... 200,000 200,000 Nil Nil 1934 |... 403477 1-56 —«:152,000 19 210,000 104,813 
1935 .... 285,061 1-09 152,000 19 100,000 125,875 
ee ae a ce 
Per Share Per Share Per Share Per Share oa ’ 8. , 17 “ , 

. v2 1938 .... 154,500 0-44 140,000 17 eee 131,000 
Ordinary «........... £2 fl a £1 1939 :.:. 176,000 0-51 —-140,000 ut 5,000 151,000 
Preference ......... £2 £2 Nil Nil 1940 .... 166,570 0-41 140,000 17} 5,000 160,570 

1941 .... 165,617 0-38 140,000 17} 5,000 169,187 
t Includes preference dividend. 
_ LIABILITIES | | ASSETS 
Total =H 
Y 2 ¥ 3 — 2 om 2 z Liabili- = 3 3 Loans |% 
Capital n- posits i ties or Bills 
Dec. 31] and 8 | aivitea | 8 and 18 Re-dis. © | Rebate, | 5 || Assets batt g Dis. § | Invest | § —. ; 
. eserves Profits coun' ers t x 
Re & é Accounts & & & & —_ & g Accounts | 6, 
£ f£ f£ f = 
li eee 2,006,000 6-9} 128,784 | 0- 23.289,915 80 -0) 3,404,939 11-7} 289,062 | 1-0)) 29,092,700 |] 612,911 | 2-1 29,841,215 78-5 6,145,221 17-6) 519,353 |1°8 
iss ...| 2,000,000 | 6-8} 156, 0-4) 25, 627 |87 -6) 1,356,699 | 4-6) 182,854 | 0-6)| 29,339,187 || 616,136 | 2-1 231,936 |78-2} 5,105,776 |17-4) 385,339 13 
eee 000 | 7-2} 161,336 | 0-6) 25,159,642 89-5) 597,410 | 2-1) 180,506 | 0-6|| 28,098,894 || 622,597 | 2-2) 16,772,224 |59-7| 10,164,045 |36-2) 540,028 Be 
1934 ...] 2, 000 | 7-8} 190,813 | 0-7 1,653 |86 -3| 1,199,984 | 4-6] 160,051 | 0-6) 25,892,501 || 630,122 | 2-4] 11,973,728 |46-2| 12,612,296 |48-8] 676,355 26 
1935 ...| 2,000,000 | 7-7] 211,875 | 0-8) 22,298,649 |85-7/ 1,361,657 | 5-2) 161,374 | 0-6)| 26,033,555 || 642,261 | 2-5) 12,076,723 /46 « 904,800 |49-6] 409,771 i2°5 
1936 ...} 2; 000 | 6 212,425 | 0-7| 28,222,417 |89-6] 898,838 | 2-8} 140,250 | 0-5|| 31,473,929 |} 646,584 | 2-1] 15,705,114 149-9] 13,439,281 |42 -6)1,682,949 5-4 
1837 ...| 2,000,000 | 6-6| 214,500 | 0-7] 26,683,054 |87-7| 1,374,670 | 4-5] 152,748 | 0-5|| 30,424,973 || 653,126 | 2-1] 15,387,020 |50-5| 14,014,462 \46-2 370,364 |1-2 
1938 ...| 2,000,000 | 5-7) 217,000 | 0-6) 31,262,965 /89-5) 1,291,163 | 3-7) 163,131 | 0- 934,260 || 674,171 | 1-9) 24,066,578 168-9] 9,755,503 |27-9| 438,009 BS 
1939... .| 2,000,000 | 5-8] 237,000 | 0-7) 31,131,877 |89-9) 1,037,544 | 3-0) 194,661 | 0-6)| 34,601,081 || 679,688 | 1-9) 27,804,776 |80-3) 5,835,307 |16- 281,310 |0° 
1940 |: .} 2,000, 4-9} 246,570 | 0-6] 37,617,721 |92-6| 535,837 | 1-3} 201,797 | 0-5|| 40,601,925 || 679,180 | 1-7] 26,044,986 |64-1| 13,636,910 |33-6| 240,849 BS 
1941. 2,000,000 | 4-5| 255,187 | 0-6! 40,805, 93-1! §80,746 | 1-3| 211,380 | 0-5] 43,853,046 || 686,080 | 1-4! 24,684,310 156-31 18,220,193 141-71 262,465 06 
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NATIONAL DISCOUNT- COMPANY, LIMITED 


Prorits AND DivipenDs 



































‘ Year Net PerCent. ——Dividends——, Reserves, Carried 
—_ Ended Profits of Amount Rate etc. Forward 
Dec. 31 £ Resources £ % £ £ 
™ 1931...... 131,524 0-27 135,406 {3 ay + ——-:172,306 
nt. 
——————--—— Carita Market, Value, 1932...... 139,034 0-27 135,550 {3 ¥ + -(175,790 
bscribed Paid- Callable Reserved t. 8, 
= ~o ; ” ; ” c 4 - c 1933...... 137,766 0-25 135,550 {4 20 we 
53 2,153,335 1,000,000 1,153,335 Nil 4,122,334 1934...... 161,003 0-35 140,068 {3 a 10,000 188,941 
0 ‘ 
.9 1935...... 179,456 0-35 149,006 Al0 10,000 209,390 
0 B 26 
3 Per Share Per Share = Per Share _—Per Share Per Share 1936...... 179,215 0-31 146,603 {8 10 10,000 232,001 
7 A £2 10s. £2 10s. Nil Nil £64 1937..... . 188,961 0-33 144,200 42 60,000 216,763 
yr &® B £710. £2 10s. £5 Nil £133 1938...... 195,203 0-37 139,303 {A 10 55,000 217,572 
) 4 y 
{ 1939...... 196,362 0°37 130,453 4% 55,000 228,481 
1940...... 188,445 0:33 114,207 23 100,000 202,719 
1941...... 180,515 0-31 96,133 $3 50,000 237,101 
a LIABILITIES | ASSETS 
— EN t Total 
‘Year ; . ; 3 « || Liabili- ve} a 2 Loans Pe} ; 
Ended tal un- | g | Deposits} 2] pins | € & || ties or || Cash | 8] Bills at Call, Buildings| § 
Per Dec. 31 | CaPis 8 | awnea | 8 aati 8 Re-dis- 8 | revate | 5 Assets at | oO Dis. g Seeuttin| © a 8 5a, 8 
Profits coun Bankers coun ; undries 
ent Reserves} B | Balances | § & 2 é s é _— é é 
a £ R fi ee £ f f f £ F 
1931... .|2,000,000| 4 -0| 251,085 | 0 -526,011,337)52 -5/20,801,933|42 -0| 497,442 | 1-0)49,561,797|| 713,099) 1 -4|46,053,915|92 -9| 2,533,104! 5-1| 131,805 | 0-3] 129,874 | 0-3 
$4 1932 |. . .|2,000,000| 3-9| 256,541 | 0 -5126,944,346|53 -1/21,250,923/41 -9| 336,297 | 0-7/|50,788,107|| 733,297] 1-5|46,365,840/91 -2| 3,518,457| 6-9| 28,049 | 0-1| 142,464 | 0-3 
2-4 1933 . . . {2,000,000 3-7| 258,756 | 0 -5|30,252,464|56 -0|21,154,907|39 -2| 332,275 | 0 -6|/53,998,402|| 789,099) 1 -5|46,008,565/85 -2| 6,453,505:12 -0| 567,799 | 1-0] 179,434 | 0-3 
26 1934 |. . .|2,000,000| 4-4| 272,382 | 0 -6|30,387,614|66 -3|12,888,748|28 -1| 287,774 | 0 -6|i45,836,518|| 815,218) 1 -8|35,633,675|77 -7| 8,666,263!18 -9| 557,377 | 1-2/ 163,985 | 0-4 
3-4 1935 . . . .|2,000,000| 3-9] 301,770 | 0 -6|31,679,076/61 -2|17,525,346|33 -8| 286,336 | 0 -5//51,792,528|| 874,501] 1 -7/41,610,156|80 -3| 8,684, 745|16 -8| 437,912 | 0-8| 185,214 | 0-4 
2°3 1936 . .. .|2,000,000| 3-5| 322,891 | 0 -6'36,348,796163 -4|18,472,103132 -1| 258,191 | 0 -4)/57,401,981/|1,033,418| 1 -8/44,484,008]77 -4|11,186,620/19 -5| 486,292 | 0-9| 211,644 | 0-4 
3-4 1937 . . . .|2,050,000| 3-6] 306,163 | 0-5,37,408,746/65 -8|16,769,534|29 -5| 355,645 | 0 -6||56,890,088/|1,041,597| 1 -8|43,057,739|75 -8|12,400,070.21 -8| 251,037 | 0-4] 139,645 | 0-2 
2°5 1938 . . . .|2,100,000] 4-0! 303,992 | 0 -6/41,201,076178 -3|*9,019,569|17 +1)... «++ ||52,624,637||1,158,002] 2 -2145,963,504|87 -3| 5,199,945] 9-9] 151,000 | 0-3) 152,186 | 0-3 
34 1939 . . . .|2,150,000! 4-0] 305,961 | 0 -6/43,872,520/81 -7|/*7,348,425| 3-8 53,676,906||1,229,273| 2 -3/46,378,589|86 -4| 5,678,177\10 -6| 290,867 | 0-5 100, 0:2 
26 1940 . . . .|2,250,000| 4-0] 271,259 | 0 -5/49,977,909/88 -7| 3,848,525] 6 -8 «++ ||56,347,693||1,444,497] 2 -5135,907,685|63 -8| 8,563,844/32 -9| 331,667 +] 0-6] 100,000 | 0-2 
a3 1941... .|2,300,000] 4-0] 296,701 | 0 -5/50,880,743)88 -4) 4,063,328] 7-1 | r= 57,540,772||1,700,792| 3 -0}40,297, 794 710-0}15,164,817 26 -3| 277,369 | 0-5} 100,000 | 0-2 
m | 
- * Excluding Treasury Bills, 
UNION DISCOUNT COMPANY OF LONDON, LIMITED A 
” 4 ProFITs AND Divipenns _Allocatioris t6 
Year Net PerCent. —— Dividend ——, Reserves, Carried 
= — 2 of — Rate we — rd 
omead esources % 
1931...... 203,856 0:42 189,843 20t 10,000 303,669 
00 1932...... 225,828 0-36 187,500 20t 15,006 326,997 
: 2 renner tena CTR 1933...... 228,016 0-37 187,500 20t 15,000 352,514 
00 ee Market Value, 1934...... 230,833 0:38 193,750 20t 15,000 374,597 
00 Issued Reserved Sept. 8, 1942 1935...... 233,840 0-33 193,750 20t 15,000 399,687 
F £ £ 1936...... 243,576 0:35 204,286 20* 265,000 173,976 
’ 1937...... 250,538 0:35 206,250 10t 15,000 203,264 
~ 2,750,000 = 6,552,280 Rie 261,158 0-41 199,375 10 15,000 250,047 
1939...... 274,610 0-32 186,485 10 15,000 323,172 
Per {1 of Stock 1940...... 230,513 0-17 163,281 10 15,000 375,404 
1941...... 237,772 0-27 137,500 10 Nil 475,676 
£2 1s. 6d. 
? ‘ * For , ae guiet Ma ieee om Senne of 15 per cent. per Ber 
on shares o each, £2 . paid, an per cent. interest on instalments 
* As at 31st December, 1939. on new shares. For 6 months ended 3lst December, 1936, dividend of 
7% per cent. per annum and bonus of 6d. per £1 unit (equal to 2} per cent. 
per annum on {1 units of stock fully paid). (All less tax.) 
—, + Dividend of 15 per cent. + bonus of 5 per cent., both less tax. 
eos ¢ The equivalent to the 1936 dividends and bonus. 
1336 
813 . : eee 
vo LIABILITIES ASSETS 
500 Saar eee apne geen aOR Loans at 
1000 a, ; ; Pe 2 Pe Liste on 2 Bite Z 2 = ad 2 = L 
’ Capital | § Un- Loa § Bills § ties or i ort ings 
,570 Dec. 31 | Capital) 8 | va | S| Mout | 8 | rede § | revate | § Assets at |O| Dis- | © |Securities]| O | Date, | O| and | © 
187 Reserves| | Profits | y | Deposits| 4 | counted 3 3 Bankers} ¥ | counted 5s & p. £ Sundries s 
cenit Accounts 
pli lal f£ f£ f f af f f f 
—_— 1931 ....]3,000,000) 6 -0} 420,856 | 0 -8|36,300,272172 -8| 9,480,539]19 -2| 600,568 | 1 -2)/49,802,235||1,086,835| 2 -2/42,311,352)85 -0| 5,992,401)12 -0] 212,007] 0-4] 199,640 | 0+4 
1932 ... .|3,000,000] 4-8] 444,185 | 0-7/52,437,710/83 -7| 6,323,839|10 -1| 405,205 | 0-7/162,610,939)1,330,616| 2 -1/47,467,354)75 -6/11,615,857|18 -6|2,132,695| 3-4) 164,417 | 0-3 
, |3 1933... .|3,000,000] 4-8) 469,701 | 0 -8|55,455,198/88 -9| 3,105,928] 5-0! 305,494 | 0 -5|62,336,261||1,333,526| 2 -1/48,734,912)78 -2)11,777,163|18 -9|_ 351,945) 1-6] 138,715| 0-2 
g 1934... .|3,000,000) 5 -@] 495,690 | 0 -8|52,224, 719188 -6| 4,245,019] 7-1) 300,355 | 0 -5//60,265,783||1,455,421)| 2 -4/42,978,622171 -3/14,174,895/23 -5/1,558,953] 2-3] 97,892 | 0-2 
y 1935... ..|3,000,000] 4-3], 520,780 | 0-7/59,240,040|85 -1| 6,646,842| 9-5] 303,666 | 0 -4/169,711,328]11,497,306| 2 -1/48,083,530169 -0/16,165,070|23 -2|3,834,336| 5-5] 131,086 | 0-2 
its 5 1936 ....13,750,000| 6-4) 305, 0 -5|57,285, 704182 -0| 8,164,125111 -7] 346,593 | 0 -4)/69,851,452111,525,946| 2 -2/50,506, 115172 -3|16,125,831/23 -0|1,450,557| 2-1| 243,004 | 0-4 
1937... .|3,750,000] 5-3] 250,538 | 0 -4|56,152,939]79 -4110,167,314/14 -4] 358,454 | 0 -5|/70,760,877||1,562,630] 2 -2/57,011,303/80-7| 9,542,486)13 -512,206,039| 3-1) 438,419 | 0-5 
ide 1938 ... .|3,750,000| 6 -8| 374,656 > 0 -6/51,504,880/79 -1| 9,083,245/14 -0| 361,212 | 0-5/165,073,993||1,502,848| 2 -3/53,632,246|82 -4| 6,265,053] 9-8/3,268,767| 5-0| 405,079 | 0-5 
1939... .13,750,000] 4-6] 434,891 | 0 -5j66, 779, 564/82 -0/10,031,236|12 -3| 473,927 | 0 -6|81,469,618'11,760,900| 2 -2/71,230,331|87 -4| 6,498,584] 8 -0/1,506,739| 1-9] 473,064 | 0:5 
| 1940 . . . .13,750,000] '5 -0] 474,232 | 0 -6/63,995,180/85 -4| 6,336,641) 8-4] 441,836 | 0 -6||74,997,889)/1,757,518| 2 -3/52,796,784|70 -4|19,439, 124/25 -9] 543,954] 0-7| 460,509 | 0-6 
ss RS 4 1941... .]3,750,000] 4-3] 561,614 | 0-6|73,888,137|/84 +2] 9,153,396|10 -4) 451,638 | 0 -5|/87,804,785||1,859,347| 2-1/63,253,973|72 -1121,918,938/25 -0| 280,635] 0-3) 491,892 | 0-5 
55 (26 
71 jis 
49 \5-4 
64 [1-2 
09 j2'3 
10 /0°8 
49 |0°6 
63 |0°6 
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Year Per Cent. Reserves, 
Ended Net of oo Investments, Carried 
Feb. 28 Profits Resources unt Rate etc. Forward 
- APITAL—————_—_, £ % £ £ 
— -— | won... seero oan godasn HB atame andor 
, 932 .... 7 . 
4,508,000 2,408,000 2,400,000 Nil 1933 |... 312,900 0-71 202,500 18 100,000 226,157 
1934 |... 307,022 0-70 202,500 18 80,000 250,679 
1935 |... 310,887 0-70 209,250 18 100,000 252,336 
Stock Stock Stock 1936 .... 316,092 0-64 209,250 18 105,000 254,158 
ea. eS 
Authorised note issue £396,852. 1939 :... 305,634 0-60 208,800 12 95,000 151,918 
1940 :.:. 274,548 0-49 168, 11 105,000 153,467 
1941 . 253,905 0-40 151,800 11 100,000 155,572 
1942 .... 232,645 0-35 132,000 11 100,000 156,217 
iy LIABILITIES ASSETS 
ia|es Toral | , Balan 
218 81 capita | 2 Miscel- | ¢ | Deposit | ¢ |] Liabili- || cash in | ¢ |p; | oe oe is 
Capital Un- ties or § | Discounts} § | ments Sundries,| § 
as Si apital | | auaieal & | Notes § | Accept-| § a 8 anne S| Meets a 1c aga 3 and § including 5 
~ # | Reserves) Profits ivances| & oney ver for| + 
” gs & & é & ote. é Accounts é Bank : & | at Call é a & 
| * ances 
oc £ £ £ £ £ 
1932 ssnoshens 9-3 sifoor 0 -8|3,063,722| 8- sheod 1-3} 23 0 -6|30,828,264/80 -0/|38,544,521|| 4,541,078|11 -8|16,821,063/43 -7|16,282,286/42 -2| 900,094] 2-3 
1933| 249|3,660,000| 8 -3| 327,407| 0-7|3,040,873| 6-9| 831,707| 1-9| 381,280] 0-9|36,049,095/81 -3||44,290,362|| 5,020,224/11 -3|12,939,732)29 -2|25,098,699156 -7|1,231,707| 2-8 
1934| 251)3,700,000| 8 -5| 351,929] 0-8|2,980,601| 6-9] 625,424] 1-4] 413,352] 1-0|35,470,014/81 -41/43,541,320|| 5,355,031|12 -3|12,059,281 27 7125, 101,584157 -7|1,025,424| 2-3 
1935| 252|3,750,000| 8 -5| 356,942| 0-813,053,576| 6-8| 535,346| 1-2| 164,805| 0-4|36,653,815|82 -31/44,514,484|| 4,918,107|11 -0|12, 716, 843]28 -5125,944, 188/58 -3| 935,346] 2-2 
1936] 258|3,800,000| 7-7| 358,783| 0-7|3,128,569| 6-4|1,855,968| 3-8| 537,188| 1-1|39,518,484/80-3||49, 198,992 "274/11 -0/13,158, 701128 7128, 403,050157 -7|2,255,967| 4-6 
1937| 26213,850,000| 8 -0| 358,933] 0-7|3,239,247| 6-712,451,934| 5-1| 665,602] 1-4|37,635,698|78 -1||48,201,414|| 5,322,884/11 -0|10,651,363)22 -1/29, 340,232)60 -8/2,886,934| 6-2 
1938] 264/4,450,000| 8 -7| 252,999] 0-5|3,363,767| 6 -513,712,585| 7-2| 388,512| 0-7|39,298,450176 -4||51,466,313|| 5,627,456|11 -0110,751,478|20 -9130,909, 794|60 -0/4,177,585| 8-1 
1939] 263/4,500,000| 8 -9| 256,318] 0-5|3,414,725| 6-7/4,448,119| 8-7| 358,543] 0-7|37,851,691174 -5||50,829,396|| 5,908,151/11 -6|10,310,327|20 -3|29,697, 799158 -4/4,913,119| 9-7 
1940] 262/4,500,000| 8-0] 243,467] 0-4|3,941,242| 7-015,261,273| 9-3| 256,190| 0-5142,137,116|74 -8|/56,339,288)| 6,558,826|11 -6|12,903,862)22 -9|31,141,527|55 -3|5,735,073|10 -2 
1941] 262/4,500,000| 7-2) 238,372] 0-4|4,834,527| 7-7|4,858,946| 7-7| 706,983] 1-1/47,596,107|75 -9||62,754,935|| 7,780,838|12 -4|15,367,528|24 -5|34.249, 723/54 -6|5,336,846| 8-5 
1942| 262/4,500,000| 6 -7| 228,217] 0-4|5,939,173| 8-914,322,846| 6 -5|1,086,590| 1-6|50,593,844|75 -9]|66,670,670|| 9,302,403|14 -0|15,329,782)23 -0|37,231,739/55 -8|4,806,746| 7-2 
* From 1940 includes Treasury deposit receipts. 
THE BRITISH LINEN BANK 
PROFITS AND DIVIDENDS 
Year Per Cent. . Reserves, 
Ended Net of - ¢—— Dividends ——, Investments, Carried 
Jan. 15 Profits Resources — Rate > a Forward 
——Carirat——_________, 1932 .... 293, 0-88 156,000 «6S 12hh000 8677 
Subscribed Paid-up Callable Reserved 1933 |... 292,045 0-77 150,000 16 130,000 98,722 
. ; . . iss 2). 206310 «0-76 ~=—«sdse'000 «ss de.=Ss«C300000 «rae 
1,280,000 1,200,000 na Nal 1936 |... 289963 0-71 —«:155,000 16 150,000 82,857 
Note issue, £438,024. 1937 |: 293,388 0-76 152,500 16 125,000 98,745 
1938 . 290,203 0-63 150,000 16 140,000 98,948 
1939 . 276,115 0-62 145,000 16 130,000 100,661 















2 Pe < s : | 2 Liabili- « | and Ad-/} « | Pe and | Pe 
Capital | § | Un- | § E Miscel- | § | Deposit | & || 4 Hand, at) € | ‘vances | § Sundries,| = 
and | & | divided] & | Notes | & |an¢Par-| § | janeous| S| 294 | S |i ‘Assets || Bankers | & | Gncua- | 6 | Invest- g including| © 
Profits Mament- its,| =. bs =a at | 5 |ing Short} x | ™PS | y [Cover for) + 
= : o | Be 
a Notice = Loans) a | a —— 
£ £ £ £ £ f | 
0 -9/25,905,371)77 -9]|33,253,984)| 7,755,922/23 -3)11,500,940/ 34 -6/12,988,770)39 -1)1,008,352) 3-0 
4) 1-4/30,561,147/80 -2//38,048,202/| 8,507,247/22 -4/10,039,642/26 -4/18,508, 123/48 -6 190] 2-6 
0 +7|30,833,610/80 -7|/38,233,318]| 8,204,465/21 -5) 8,889,935|23 -2/20,090,658/52 -6/1,048,260) 2-7 
0 -9}30,357,075/80 -2|/37,838,528]| 8,480,454/22 -4/ 9,295,189/24 -5)19,015,513/50 -3/1,047,372) 2-8 
1-2}33,338,578/81 -0)/41,127,8 9,565,008|23 -2| 8,914,790/21 -7/21,332,105/51 -9]1,315,993) 3-2 
4 -2/36,042,168/79 -0 45, 321, 703) 11, 322, 166/25 -0} 9,028,290/19 -9/23,782,490/52 -4/1,188,756| 2-7 
0 -7/38,153,162)/83 -0 45,958, 248) 10, 786, 866/23 -5/10,131,223/22 -1/23,751,723/51 -6)1,288,436) 2-8 
0 -8/36,471,231/81 -9]/44,552,513 11; 260, 767|25 °3|10,496,871/23 -5|21,251,235)47 -7|1,543,639) 3:5 
0 -7/36,185,918|81 -9]/44,183,278) 11, 193, 255|25 -3|10,976, 183/24 -9/20, 700,380/46 -9/1,313,460) 2:9 
"2 -6|35,737,716/79 -6||44, 866,407 10, 492, 819/23 -4)11,082, 260/24 -7/21,937,695/48 -9)1,353,633/ 3:0 
1 -3140,518, 774180 -2|150,536,786||11,156,137/22 -1/11,241, 969122 -2'26,536,778)52 -511,601,902) 3-2 
* From 1940 includes Treasury deposit receipts. 
THE CLYDESDALE BANK LIMITED 
ProFits AND DiviDENDS 
Year Per Cent. To 
oa CAPITAL FE Ended Net of c—— Dividends ——, Reserve, Carried 
Subscribed Paid-up Reserved Dec, 31 Profits Resources — ran - — 
f £ £ 1931 .. 330,420 0-93 208,000 is 125,000 90,462 
5,350,000 1,300,000 4,000,000 1932 .. 310,010 0-79 208,000 16 100,000 92,472 
1933 .. 301,265 0-79 208,000 16 90,000 95,737 
1934 . 310,195 0-81 208,000 16 100,000 97,933 
1935 . 312,472 0-75 208,000 16 100,000 102,405 
Per Share Per Share 1936 . 315,518 0°75 208,000 16 105,000 104,923 
SS ™ Sic Be gh mee Bee aS 
Wee rae a ™ = oe ss ae &- em se 
Anthenteed ante tronn, (504,008. 1941 .... 315,866 0-51 208,000 16 110,000 85,934 
: * ate Centenary Bonus to staff and pensioners of £21,000. 
' eee Piet 6 ae 
E LIABILITIES ] ASSETS 
n 
g | Re . ae 
3 : Pe} 3 abili- az nvest- | ws 3 
3 8 — § aoa & ties or || Cash in & ments & Disvegute & Sundries,| £ 
33 Credits, 0 oun Assets alee a ate pteting ' ~ 
"ls & |] & | Money cou over for, + 
etc. a Accounts & | | Bank a at Call z| & Accept- | & 
* ances | 
£ £ £ £ | ct. 
8) 626,395) 1 -8/28,219,064/79 -8)/35,324,573)| 5,206,603/14 -7|11,898,320/33 -7/16,923,640)47 -9| 1,296,010)3 «4 
6 -_ 974 " 7 32,000, 899)82 -0) 39, 033; 603)| 4,905,323)12 6) 17,814,903 45 -7/15,011,986/38 -4] 1,331,391)3 5: 
1 . 131,280,777 82-6 37,889,817 4,590, 275}12 -1)18,509,425/48 -9/13,345, 184/35 -2) 1,444,933/3 5 
°2| J 82 -4||38,221,251)| 5,335,709|13 -9]18,452,700)48 -3/12,946,409]33 -9) 1,486,433)3 9 
‘3 an «++ 134,520,116/83 -2)/41,514, 6,434,561/15- 20,489,049 49 -4/12,978, 500/31 -2) 1,612,823/3 9 
+2! bs --» 134,893, 533)82 -9)/42,102,, 6, 133, 530/15 -9/20,879,924/49 -6)12,909,012/30 -7 1,579,847/3 °® 
| eee +++ 137,401,462/84 -3)/44,355,341 6,094,744 13-7 23,340,860 52 -6|13,537,570)30 -6 1,382,167)3 :3 
Se +++ |35,645,422)82 -6)/43,106,367|| 6,255, 779114 -5121,576, 190/50 -0/13,559,651/31 -5| 1,714,747: 4 0 
_— .-+ |38,165,832/82 -2)|46,092,164]] 7,629, 129/16 -6|22,169,034/48 -1/14,419, 559/31 -3| 1,874,441 4-0 
dans ++» 143,552,521/83 -9)|51, 906,687; 365) = 22,399, 921) 43 -2)15,178,150)29 -2) 1,985,251'3°¢- 
Bla «-. 152,662,532184 -6 62,277, 039]|12,403,395!20 -0/30,046,768'48 -2'17,500,643'28 -1/ 2,326,233 3-7! 
rom 
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BANK OF SCOTLAND 


CONSTITUTED BY ACT OF PARLIAMENT 1695 
AUTHORISED CAPITAL - : - - - : : : £4,500,000 











CAPITAL FULLY PAID  - ' - . £2,400,000 
RESERVE FUND and BALANCE CARRIED FORWARD - £2,256,217 
DEPOSITS and CREDIT BALANCES as at 28th February, 1942 £50,593,844 





Governor: The Rt. Hon, LORD ELPHINSTONE, K.T. Deputy Governor: THE LORD HENRY SCOTT 
J. B. CRAWFORD, Treasurer. 


Head Office: THE MOUND, EDINBURGH 


GLASGOW, Chief Office: 2 St. VINCENT PLACE. James. Craig, Manager. 
LONDON OFFICES : City Office—30 BisHopscats, E.C.2. A. BaLLINGALL, Manager. 
Piccadilly Circus Branch—16/18 PiccapILLy, W. C. D. ALLISON, Manager. 


Over 200 Branches and Sub-Branches in Edinburgh, Glasgow, and throughout Scotland 
Every description of British and Foreign Banking Business transacted — 


THE BRITISH LINEN BANK 


Incorporated by Royal Charter 1746 








LONDON OFFICES: 
City Office - - - - 38 Threadneedie Street, E.C.2 
West End Branch - - - 198 Piccadilly, W.1 


; where accounts may be opened on usual London terms 


Head Office: 38 St. Andrew Square, Edinburgh 
Branches throughout Scotland 


Affiliated to Barclays Bank Limited. 


The Clydesdale Bank Limited 


ESTABLISHED 1838 


HEAD OFFICE: 30 ST. VINCENT PLACE, GLASGOW 
ANDREW MITCHELL - GENERAL MANAGER 


Foreign Exchange Branch: 91 Buchanan St., Glasgow. Edinburgh Office: 29 George St., Edinburgh 


| _ (City: 30 Lombard St. E.C.3 
! ee London Offices: | West End: 31 Regent St, S.W.1 


CAPITAL ISSUED  £5,300,000 ' RESERVE SURPLUS FUND £1,950,000 
CAPITAL PAID UP £1,300,000 DEPOSITS [3ist Dec. 1941] £52,662,531 
Money received on Deposit at call and short notice at current rates of interest and for longer periods at Special Terms. 


AFFILIATED TO MIDLAND BANK LIMITED WITH OVER 1,800 BRANCHES. 


THE 


Commercial Bank of Scotland 
LIMITED 


Established 1810. - Incorporated by Royal Charter and Act of Parliament 





‘ 


OVER 300 BRANCHES AND SUB-OFFICES IN SCOTLAND AS WELL AS 
THE FOLLOWING LONDON OFFICES :— 
CITY: 62 LOMBARD STREET, E.C.3 
KINGSWAY: IMPERIAL HOUSE, 15 KINGSWAY, W.C.2 
PICCADILLY: 4 OLD BOND STREET, W.1 


Head Office: — 14 George Street, EDINBURGH 


Lume OCm xe OO MWS! 
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COMMERCIAL BANK OF SCOTLAND, LIMITED 


Prorits AND DIVIDENDS 


Ended Mat at titans ——-, aserdtn, ““Oahines 

Oct. 31 — Resources —— _ 7 — 

1931 .... 385,736 0-90 25,625 {1A,,26\ 130,000 75,770 

ie 1932 .... 377,061 0-82 «247,500 4uA136\ 130,000 75,332 

Subscribed nahap — Sane 1933 .... 386,630 0-83 247,500 4. 21,36\ 130,000 84,462 

on> wphen azsheoo aasheco —-aecheno 1934 ..... 379,337 0-77 255,750 4.8361 130,000 78,047 
“B” 500,000 =, 500,000 Nil + | 1935 .... 396,950 0-77 ga,e75* 4A 18. 130,000 62,122 
1936 .... 399,733 0-73 «251,625 {8.18% 145,000 65,230 

“an m “a — © “ae - “a 1937 .... 395,664 0-67 247,500 4.8.18) 145,000 68,394 
he s inutinainn : 1938 .... 381,155 0-66  — 239,250 “BD 184 140,000 70,299 

1939 .... 353,098 0-62 «— 215,500 4.8.15 140,000 67,897 

1940 .... 332,700 0-50 187,500 {uA 15\ 145,000 68,097 

1941... 298,241 0-38 156,250 4.8.38) 145,000 65,088 


* Includes 2 per cent. Bonus on “A” shares. 











LIABILITIES ASSETS 


Cash | | Cash | . _. an er 







































3 e & & | counts " Sunid = 
id) = g Invest- | & | and Ad- |  |including| 3 
at & | Short z & | vances & |Cover for] 5 
Bank Notice os t Px | Accept- | 6 
£ £ 
5,108,000 0114-2! 2,166,130 5 -2113,263,490|32 +1 19,149,142 46 +2 956,407 2-3 
210.000 S7es.o00]12 S877 000) G18 G48. 575}40 S17 SAS, T2888 a, $95 9582-2 
5,100,000} 79 -11149,192'236|| 6,438/263|13 -112786,000| 5 -7/21,963-231/44 -6|15,403-498)31 - 2,601,244 4 
5,250,000 40,783,615178 -7|/51,810,387|| 6,661,904|12 -9|3,241,000| 6 -2|24,409,091147 -2114,379,837/27 -7|3,118,555| 6 -0 
5,300,000 42,017,265}77 -2||54,435,960|| 7,098,345|13 -1|3,419,000| 6 -3|25,454, 770146 -814,245,002126 -1/4,218,843] 7 -7 
5,350,000 46,055,659|78 -4||58,746,628)| 8,773,534|14 -9|2,944,500| 5-0126,885,786/45 -8'15,812, 402126 -9/4,330,406| 7 -4 
5,400,000 44,739, 106]77 -0|'58,126,574|| 7,440,848) 12 -8/2,375,000| 4-1128,856,372149 -614,409,519124 -815,044,835] 8 -7 
5,400,000 5,111 542 78 -7||57,336,829|| 8,768,818|15 -3|2,355,600| 4-1/25,315,395/44 -2|17,187,722|29 -9|3,709,294| 6 -5 
5,400,000 65,677,000 10,104,813]15 -415,454,500] 8 -3|30,485,864/46 -4/16,350,235|24 -9|3,281,588| 5-0 
5,400,000 12,237,167115 -714,153,000! 5 -3137,948,600148 -9120,108, 957/25 -913,252,3301 4-2 
t From 1940 includes Treasury deposit receipts. 
THE NATIONAL BANK OF SCOTLAND, LIMITED 
PROFITS AND DIVIDENDS 
manned Ended ret of —Dividenta——, Resuve,  Contied 
Consolidated Nov. 1 Profits Resources Amount Rate etc. | Forward 
Authorised ar and nd Subscribed in £500 Stock, £110 oe up £5,000,000 -_ t % t 
1931 270,433 0-76 132,000 16 140,000. 72,727 
1932 265,367 0-66 132,000 16 130,000 76,094 
1933 . 267,661 0-64 132,000 16 130,000 81,755 
1934 . 271,597 0-63 136,400 16 135,000 81,952 
1935 .... 270,273 0-63 136,400 16 ; 80,825 
1936 272,441 0-61 134,200 16 135,000 84,065. 
“A” 1937 .... 276,012 0-61 132,000 16 140,000 88,077 
Authorised 1,000,000 in Shares of £1 each, of which 400,000 1938 .... 292,639 0-61 142,100 = 150,000 88,616. 
issued and d'converted into Stock, fully paid poeee peseeee £400,000 16 
ee "4 1939 .... 282,697 0-60 124,950 as 160,000 86,363. 
Total paid-up Capital £1,500,000 6 
——_ 1940 .... 279,434 0-53 112,700 AS 165,000 88,098 
1941 .... 262,190 0-42 98,000 = 160,000 92,287 
3 | 
g: LIABILITIES ASSETS 
n 
3 Total —e 
B18] canital Liabili- || Cash | = | © | | 3 | Dis | 3 r 
Bhs] Pa ties or Call & —s & counts & Suadries 5 
g2|°.| Re Assets || Hand awe — and Ad- including} © 
S and at vances ver for] + 
m2 se B é eat é é t | & | Accept- |& 





te) 


























3,951,714)11 -1/2,7: 7 -6/11,683,463)32 -7/15, 2,1 6-0: 
4,332,685]10 -7/3,607,800| 8 -9)13,583,236/33 -6) 16,816 654/417 2,013, 416] 5-0 
4,439,992/10 -7/3,849,800| 9 -2)16,144,073/38 -8 14, 510,117/34 -8]2,700, 700) 6 «5 
123, 5,004, 106)11 -7/5,114,400/11 -9}17,248,095)40 - 12; -3}2,497,781 5°8 
8 35,213,428)82 -5|/42 4,850,852) 11 -3/4,640,800) 10 -9)18,687,587/43 -7 oY 2,637,252) 6 -2° 
par aaa 82 -5)/44. 4 7 4 -312,773,962 6°3 
7 '7,002,384)81 - 8 *413,160,395) 6-9" 
a 230,716) 0:5 38, 282, 424/79 -9||47,916, 1/5 5 oy 582) 7-5 
0} 211,313) 0-4 37, 849, 751/80 - 47, 152, 629)|6,372, 095 *5)4,547,450) 9 586) 6-3 
*4| 200,797) 0-4 41,959, 529179 -6 52,702, 177||7,783,887|14 -8|5,953,720|11 -3|20, 806,56 Fase, »056| 6-5 
-7| 190,287] 0 -3|/50,806,487/81 -0|162,722,956 10015409116 -0\4,436,000| 7 -1131,101,685|49 6 13,631,433|21 -7|3,538,4291 5-6 





+ From 1940 includes Treasury deposit receipts. 


NORTH OF SCOTLAND BANK LIMITED 


ProFits AND DiviDENDS 
Year Per Cent. 





Ended Net of —Dividends—, Reserve, Carried: 
—_—_— CaPITAL Dec, 31 Profits Resources congent nae e — 
Sutecetbed Suld-up Callable Reserved 1931 .... 254414 1-05 19970 ii 98000 67,192 
ho tallow ll Ge te ee &. Re Ee. 
a ae ee aannene 1934 :.:: 255,416 0-87 182,560 16 70,000 74,544 
ioe 7) getves «Ota TekBeeD Ta SatTae: 
ur Ghee Fer Shero = Fer Share Per Share 1937 |... 946148 0-72 182,560 16 55,000 99,326 
£20 {1 fl 12 1938 |... 242077 0-71 182,560 16 55,000 103,843: 
1939 |... 236,543 0-74 182,560 16 55,000 102,827 
1940 | 215,345 0-60 182,560 16 35,000 100,612 
1941 . 215,134 0-51 182,560 16. 33,500 99,686 


Continued on page 32 
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Royal Bank of Scotland 


Incorporated by Royal Charter, 1727. 


Head Office: St. Andrew Square, EDINBURGH 
Branches throughout Scotland. 


ASSOCIATED BANKS — WILLIAMS DEACON’S BANK, LD. (Members of the London Bankers’ Clearing House) 
GLYN MILLS & CO. (Members of the London Bankers’ Clearing House) 


wN ATO 


Head Office: 
EDINBURGH 


Branches throughout 
SCOTLAND 


LONDON OFFICES: 37 Nicholas Lane, E.C.4, and 18/20 Regent St., Piccadilly Circus, §.W.1 


Every description of banking service undertaken, including Foreign Excaange, Trustee and Executry business. 





THE BANK OF AUSTRALASIA 


. (Incorporated by Royal Charter 1835) 
Head Office: 4 THREADNEEDLE STREET, LONDON, E.C.2 


West End Branch: 17 Sa AVENUE, W.C.2 





Paid-up Capital £4,500,000 
Reserve Fund 2,500,000 
Currency Reserve a 2,000,000 
Reserve Liability of Proprietors ‘under ‘the Charter ... 4,500,000 





£13,500,000 





° 





DIRECTORS : 
EDMUND GODWARD, Esq 
CHARLES GIPPS HAMILTON, Esq. 
FREDERICK V. ©. LIVINGSTONE- 
LEARMONTH, Esq., D.S.O. 
Numerous Branches throughout the States of VICTORIA, NEW SOUTH WALES, SIEEPSLARD. SOUTH AUSTRALIA, 
WESTERN AUSTRALIA, TASMANIA and the Dominion of NEW ZEALAN 
Letters of Credit and Bills of Exchange granted. Bills Negotiated or sent for Collection. Seanenaes Transfers made. Banking 
Business of every description transacted with Australia and New Zealand. 


Deposits received in London at interest for fixed periods on terms which may be ascertained at the Office. G. C. Cowan, Manager. 


D. F. ANDERSON, Esq. 
Hon. GEOFFREY C. GIBBS. 
J. F. G. GILLIAT, Esq. 


DAVID J. ROBARTS, Esq. 
Str JOHN SANDERSON, K.B.E. 
ARTHUR WHITWORTH, Esq. 





THE 


| BANK of ADELAIDE 


(Incorporated, with Limited Liability, in Australia) 


DOES MONEY 
MATTER? 


by OSCAR HOBSON 
(News Chronicle City Editor) 

“*A shrewd and entertaining guide to current financial affairs—contains 
a collection of brief comments on such subjects as Government finance, 
the banks, savings, American and Russian methods, the future of Free 
Trade, and so on.”’—Manchester Guardian. 


2s. 6d. net 


THE CITY 


by BARNARD ELLINGER 


First 1 5° Ral edition. ote gent at 20s., with a foreword by 
Dr. allon, of Toynbee Ha s. 6d. 


P. S. KING & STAPLES LIMITED 
14 Great Smith canes { S.W.1. 





ESTABLISHED 1865 


HEAD OFFICE: ADELAIDE, SOUTH AUSTRALIA | 


Branches and Agencies throughout South Australia 


MELBOURNE OFFICE: 267 Collins Street 
SYDNE¥ OFFICE: 279 George Street 
PERTH (W.A.) OFFICE: St. George’s Terrace 
BRISBANE OFFICE: 305 Queen Street 
FREMANTLE OFFICE: 78-80 High Street 


| LONDON OFFICE: 11 LEADENHALL STREET, £.C.3 


A. BUTTERWORTH, Manager. 


= Bills on Australasia purchased or collected. Drafts and Letters of 


Credit issued and Remittances cabled. Accounts opened in Australia 
for Overseas Banks, and every other description of Banking and 


= Exchange business transacted. Enquiries regarding Australian 


trade invited. 
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NORTH OF SCOTLAND BANK LIMITED—Continued from page 30 






















































z LIABILITIES ASSETS 
Year ej Lisl 
Ended |O%| ca, ¢ Z 3 | Deposit | 2 dabili- 
“co pital a ties or 
on. 5 3%) ,.2nd 8 | ai 8 Notes § — t 8 Assets 
a Reserves & Sy £ & Accounts § 
1931...] 158 2,306,000 ° ; 158,472 °$ 0,156,647 8-9] 19,704,992 |81 -0) 24,349,111 17-9) hee oti 40 -6 0:8 
1932. .:| 159] 2,306,000| 8-7| 161,673 | 0-6| 2,085,462 | 7-8 | 22,036,622 |82 -9]| 26,589,757 || 5, 20-8}... .--_| 10,776,707 |40 -6| 10,065,942 |37 - 0-7 
1933. ..| 159] 2,306,000] 8 0 162,968 | 0-6 | 2,093,769 | 7-3 | 24,130,254 |84 -1!| 28,692,991 || 3,440,044 |12 -0| 1,500,000} 5-2| 15,383,887 |53-6] 8,174,059 |28 - 0-2 
1934. ..] 161) 2,306,000 |.7-9 165, 824 | 0-6 | 2,148,078 | 7-3 | 24,635,948 |84 -2)| 29,255,850]; 4,011,286 |13 -7 one «-. | 17,180,906 |58-7| 7,868,410 |26 - 0°? 
1935. ..| 160] 2,356,000 | 7-0 172,792 0-5 | 2,182,225 | 6 -4| 29,159,287 |86 -1)/ 33,870,304 || 3,895,625 |11 -5) 1,360,150 4-0 18,842,618 |55-6} 9,583,504 |28 - 0-6 
1936...| 161) 2,406,000| 6-8} 182,018 | 0-5/ 2,310,633] 6-5 | 30,554,156 |86 -2)| 35,452,807 || 5,009,710 |14 -2) 2,333,000] 6-6, 20,171,128 [56-8] 7,763,624 |21- 0°S 
1937...] 161| 2,441,000 7-1] 190,606 | 0-5) 2,302,208 | 6 -7 | 29,432,825 |85 -7|| 34,366,639 || 4,448,602 |12 -9) 1,857,500} 5-4) 20,165,513 /58-7| 7,718,739 |22- 0-5 
1938...] 161) 2,476,000] 7-2) 195,123 | 0-6| 2,306,004 | 6 -8 | 29,123,507 |85 -4]| 34,100,634 || 4,904,448 |14-4) 932,500] 2-8 20,542,017 |60- 22 - 0-5 
1939...] 161) 2,476,000} 7-7} 194,107 | 0-6} 2,607,960] 8 -2| 26,639,847 |83 -5}| 31,917,914 || 5,273,544 |16 -5| 3,560,065 |11 -2) 14,723,158 /46 -1 25° 0-6 
1940...] 158] 2,491,000] 6-9] 191,892 | 0-5/ 2,873,605 | 8 -0 | 30,444,088 /84 -6|| 36,000,585 is’ aa 27-8} 545,003] 1-5) 16,756,736 |46 -6) 0°5 
1941...] 158] 2,506,000/ 6-0 190,966 0-4| 3,617,983] 8-6 | 35,697,727 185 -0|i 42,012,676 003 | 1-8) 1 9) 175,725 0-4 











* From 1940 includes Treasury coat receipts. 


ROYAL BANK OF SCOTLAND 


. Prorits AND DiIvIDENDS 
Year Per Cent. 
Ended Net of  -—Dividends—, Reserve, _Carried 
October Profits Resources — _ etc. Forward® 
1931 . 611416 0-99 490,007 17 000 3,160,926 
a — 152 :--- Stereo erere «17s Beton SiteOvaae 
Subenibed Paid-up Callable Reserved Value 1934 |... 621427 0-83 498, 17 55,000 3,780,926 
. . ‘ ioe 1. Garess, «O78 apna? «a se000 MATa 
4,250,000 4,250,000 Nil Ni) 19,210,000 ley. geeea> Oa aBLO74 AT 6,00 ‘038-17 
; : 1938 | 613,257 0-71 465, 17 60, 125, 

Fully-paid stock. Market price on September 8, 1942, £452. 1939 |... 605,719 0-71 456,187 17 149,532 4,125,965 

1940 |... 557,359 0-64 433500 17 123,859 4,125,965 

1941 | 491,522 0-53 361,250 17 130,272 4,125,965 


* Includes “Rest” or Reserve Funds. t Including £200,000 premium 
on above issue but excluding £71,109 carried to inner reserves. 



























LIABILITIES ASSETS 
Total Cash Buildings 
Pe Deposit ¢ Liabili- Cash 2 ar 2 2 . -_ = 
ties or in undries 
§| cand | Sl] Meets || uma |S] Can | & | invest. | § including| © 
§ | Accounts| 3 and at | 5 | chore | 8 | ™* | g Cover for} 5 
Pa Pa Bank | Qu Notice Qu —-> a 
£ 
0 -7/49,416,138)80 -6//61,334,172) 5,194,665 8-4 2,008, 542 3-3 
1-1/55,898,683)81 -7//68,331,258)/5,479,351) 8 -0) 2,146,933) 3:2 
1 -2/59,257,331/81 -9]/72,381,063)/5,987,636) 8 - 2,749,310) 3-8 
1 -4/58,944,630/79 -0/'74,519,400/|6,206,784) 8-3 5,043,808] 6-7 
0 -7/64,009,174/81 -0/!79,028,165)/6,833,139) 8 -6) 4,876,381] 6-2 
0 -7/66,800,985|81 -6//81,840,597||7,258,212) 8 - 4,683,189] 5-8 
1-1/69,674,162/81 -2}|85,891,644!|7,673,577| 8 -9) 5,370,655] 6-3 
0 -8/69,921,933|81 -4//85,935,830)|8,013,529) 9- 5,227,324] 6-1 
. 0 -9/68,973,438)81 -1/|85,089,985||8,178,778) 9-6 4,547,410) 5°3 
1,902,170) 2-1 676, 892) 0-875, "Oe 291 83 -4||90,049,932/|8,808,957) 9-8) 3,041,522) 3-4 
2,077,187! 2-1|1,019,663| 1-1|82,007,146|83 -5||98,263,227||9,946,382)10 +1 3,197,082| 3-2 
* From 1940 includes Treasury deposit receipts. 
UNION BANK OF SCOTLAND, LIMITED 
Prorits AND DiviDENDS 
CAPITAL Year Per Cent. 
+ Reserved Ended Net ' of <—— Dividends ——, Reserves, Carried 
Liability Market Value April 1 Profits Resources Amount Rate etc. Forward 
Subscribed Paid-up Callable for Liquidation Sept. 8 1942 £ £ % i £ 
of 4 £ 1932 . 329,911 0-95 216,000 18 155,000 107,632 
5.200,000 1,200,000 Nil 4,000,000 5,990,000 1933 . 319,982 0-92 216,000 18 100,000 111,614 
“A” Shares 1955 1... 318468. 0-88 216000 «18.9000 «dade 
Per Share Per Share — Per Share Per Share Per Share 1936 . 316,621. 0-80 216,000 18 95,000 119,805 
£5 £1 Nil 4 £4 4s. Od. 1937 .. 318,175 0-78 216,000 18 95,000 126,981 
os ao Gag SARS ha 
fi fl Nil Nil £4 15s. Od. 1940 303,162 0-69 216,000 18 . 85,000 135,174 
Authorised note issue, £454,346. 1941 - 298,481 0-67 216,000 18 75,000 142,655 
1942 304,400 0-59 216,000 18 85,000 146,055 
3 g 3 LIABILITIES ASSETS 
” 
Discounts Buildings 
ag 5 8 Capital | = 2 3 = < ¢|andad-| 3 | and |< 
< 8%! “and 8 Accept- é & Call | 8 | Invest- | 8 |, Vanes | 8 Sundries 38 
3 3%] Re- including including 
>» bl corces | B — io gs] oats | ments | 5 | Short | s [Cover for| 5 
g A a & | Notice | & | Loans on| @& | Accept: | A: 
° oe ances _|_ 
£ 
4 039) 6-8 sah, 057; 1-5 y 7 -6/4,618,208)13 -4)10, ods, 212/30 -8)15,682, fe orslas -3{1, ash asi pe 3/2 °9 
6 9,577| 6 7 485, 763} 1- ° one 28, 546,761 82 34,724, 715 2,468, 7 7°1/4,164,551/12 -0 14,616,790) 42 -1/12,503,796}36 -0 2°8 
6 389,973 1-1). eee |28,558,337|82 °3}/34,699,046]|2,615,269] 7 -5/4-012,598/11 -6/17,326,655/49 -9| 9,885,801/28 - 38722 2°5 
3) 447,292) 1-2 ' ‘ 29, 043/82 +5)/36, 2,817,071) 7 -8/4,196,340)11 -6|18,866,332!52 -0) 9,461,539/26-1] 899,458/2°5 
5 4/1,899,028) 4-8 '39,753,164]|2,762,298| 7 -0/4,849, 231/12 -2/20; 059, 705|50 +4] 9,744,786|24 -5|2,337,144)5 °9 
4 1,593,747] 3-9) . 32,837, 084/8. »439,541)/3,051,401) 7 -5|3,611,382) 8-9 21, 036, 585]52 -1\10,721,123}26 -6|2,019,050/4 «9 
4 1,025,347) 2-5 005}|2,769,693) 6 -8/4,984,881/12 - 19,648, 139)48 -6]11,655,492/28 -8]1,435,801/3 °5 
4 1,118,681) 2-8) 751,060) 6 -8/4,717,091)11 -7/20,049, 455/49 -7/11,322, 361/28 -111,519,919)3 °8 
“4 1,025,011) 2-4 36,002,367/82 -4]/43,336,646]3,446,788) 8 -0)5,6 27, 345|12 -9|19, 325, 584144 « 13, 514, 083}31 -2|1,423,046)3 °3 
° 1,175,172) 2-6 36,638,976/82 -5)/44,420,2821/3,657,548) 8 -2 5,939, 974/13 -4 20,379, 075/45 - 12,863,825) 8 -9]1,579,860)3 °6 
p 0 2,959,625] 5-7 41, 045, 112/79 -3!151,736,986!/4,349,155| 8 -4|5,344,701/10 -3|24,208, 135/46 -8114,481,232|28 -0|3,353, 76316 °5 








* From 1940 includes Treasury deposit receipts, 
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Commercial Banking 
Company of Sydney, 


(with which is amalgamated the BANK OF VICTORIA LTD.) 


ESTABLISHED 1834 
(NCORPORATED IN NEw SouTH WALES WITH LIMITED LIABILITY 


Authorised Capital £12,000,000 00 
Capital Paid up £4,739,012 10 0 
Reserve Fund £4,300,000 00 
Reserve Capital £4,739,012 10 0 


£13,778,025 0 0 
Total Assets 
30th June, 1942 £70,665,805 8 9 


Head Office: Sydney—343 George Street 
General Manager: C. Darvall 


400 Offices and Branches in New South Wales, 
Queensland, Victoria, South Australia and Ausira- 
lian Capital Territory. Agencies throughout 
Australia and New Zealand, and all other parts 
of the world. 
Drafts payable on demand and Letters of Credit 
are issued by the London Office on the Head 
Office, Branches and Agencies of the Bank. 
Bills on Australasia negotiated and collected. 
Remittances cabled and mailed. 
Lonpon OFFICE: 


18 BIRCHIN LANE, LOMBARD ST., E.C.3 


G. M. AINSWORTH, Manager; E. A. BARRETT, Accountant. 













English, Scottish & Australia 
Bank, Limited 


Head Office: 
5 GRACECHURCH ST., LONDON, E.C.3 






Subscribed Capital - - - £5,000,000 
Paid-up Capital - : - £3,000,000 
Further Liability of Proprietors £2,000,000 
Reserve Fund - - . - £1,755,000 
Special Currency Reserve - £1,585,000 















Board of Directors: 


S. M. WARD, Esq., Chairman. 
THE RT. HON. ra E. M. JANION, Esa. 
THE RT. HO M.C., M.P. 


N. LORD 
HUNTINGFIELD, K.C.M.G. | SIR FREDERICK W. YOUNG 





London Manager & Secretary—J. A. CLEZY. 
Sub-Manager—R. J. ALLEN. Accountant—C. N. HARRISON, 
Bankers: Bank of England: Westminster Bank Limited. 








Chief Office in Australia: 
COLLINS STREET, MELBOURNE 


and many Branches and Agencies throughout Australia. 


With its widespread connections, this Bank 
offers every facility for the conduct of 
all classes of Banking and Exchange 

business with Australia. 
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OVER 850 
BRANCHES 


v @ 


British manufacturers and traders 

are offered expert and umnbiassed 

advice and information which can 

materially assist the development of 

trade with Australia, New Zealand 
and the Pacific Islands. 


EP Wa oh 


Incorporated in New South Wales with Limited Liability. 


London Offices : 


29, Threadneedle Street, E.C.2 
47, Berkeley Square, W.1 ° 



















She 


UNION BANK 
OF AUSTRALIA 


LIMITED 
e 


More than 
a hundred years’ 
Banking experience 
linking 
The United Kingdom 
and world centres 
with Australasia 


Head Office: 
71 CORNHILL, LONDON, €E.C.3 
(West End Agency: 15 Carlos Place, W.1) 


Agents throughout the World. 
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JOINT STOCK BANKS OF IRELAND 
BELFAST BANKING COMPANY, LIMITED 


Prorits AND DiviDENDS 






















Year Per Cent. 
Ended Net of r—— Dividends ——, Reserves, Carried 
Dec. 31 ae Resources a “* etc. — 
IN arco, 1931 .... 111,394 0-64 66,000 i 100,000 356 
Paid-up Callable Reserved 1932 .... 97,530 0°56 66,000 11 os 74,886 
£ £ £ 1933 .... 96,192 0-58 66,000 ll - 105,078 
800,000 200,000 1,500,000 1934 .... 102,173 0°59 68,200 ll 100,000 39,051 
1935 .... 105,182 0-61 68,200 ll Soe 16,033 
na woe ee, esomne, ™RBR HRRSSS EA Hino "3 F 
Authorised note issue, £550,000. 1938 .... 103,929 0-63 63,800 11 ne 95,836 
1939 .... 101,017 0-57 60,500 ll 100,000 36,355 
1940 91,028 0-48 52,800 ll o0 74,581 
1941 83,388 0-36 44, 1l 113,969 
LIABILITIES ASSETS. 
7a | capil ‘iia 
2 2 pe] De t 2 Aabili- Cash in pe a 2 pe 
§ Bills posi s ties or Discounts 
5] woe |S] Mor |S] cand, |S] MSc | Hand |S] toven- | 3) O8ea| 8 | passe) 8 
& 8 Collection £ Accounts £ Cc. 2 8 Advances £ 3 
£ £ to, f ess £ £ na 
1,500,000) 8 -6) 0-4) 735,721) 4-2 — poets “i 13,289,883)76 -5|| 17,400,860)| 1,587,440) 9- , 366, 946 |30 9) 10,396,003 |59°7} 50,471 | 0-3 
1,500,000) 8 -5 0-6) 749,872) 4-3 15, 173, 928/86 -6|| 17,531,686|| 1,845,356 |10- ,696,730 |21 +1) 11,939,235 |68-1) 50,365 | 0-3 
1,500,000) 9-0) 0-8} 748,873) 4°5 14, 202; 420/85 -7|| 16,589,371 ¢ 4 ‘1) 60,263 | 0-3 
1,600, 9-2) 0-4 791,821) 4-6 14/873,703 85 -8)| 17,338,675 +2) 42,168 § 0-2 
1,600,000) 9-3 0-6} 860,997) 5-0 14,673,248/85 -1 17, 244, 377 +4) 42,080 | 0-2 
1,600,000) 9-5) 0-9) 942,675) 5-6 14,044,212/84 -0 16, 7135, 426 39-1) 42,202 | 0-2 
1,700,000) 10 - 0-5) 1,006,618) 6-1 13,783,282)83 +1 16,578,607 43°3| 42,315 | 0°3 
1,700,000) 10 -4) 0-8) 1,045,455) 6-4 13,518,847/82 -4|| 16,392,038 41-4) 42,781 | 0°3 
1,800,000) 10 -2: 0-4) 1,220,646) 6-9 14, 576,854|82 -5)| 17,662,453 3/36 °3) 42,86 0-3 
1,800,000) 9-5) 0-5) 1,498,966) 7-9 15, 511, 815/82 -1)| 18,910,662) 1/31°3| 42,850 | 0-2 
1,800,000! 7-9 0-5! 2,366,241'10-1 18,998, 702/81 -5|| 23,300,912 4124-4 43,905 | 0-2 
* Midland Bank Limited (Government of Northern Ireland Guaranteed Loans oe 
NORTHERN BANK, LIMITED 
Prorits AND DiviDENDS 
c——— Dividends ———, 
Year Net Per Cent. Rate Reserves, Carried 
Ended Profits of Amount % etc, Forward 
CAPITAL Dec, 31 £ Resources “ae eB f. fg 
Paid-up Callable Reserved 1931}...: 129,253 0-76 12,656 15 7 57,935 47, 
£ £ £ _* 34, 333 0-20 23,438 15 Tet 10,402 47,657 an 
1932 . - 110, 257 0-62 58,594 12 6 49,162 50,0: 
700,000 700,000 2,100,000 1933 ... 97, 972 0-57 58,594 12 6 36,119 63,317 
1934 .... 97, 866 0-59 60,547 12 6 32,496 58,141 
£2 £2 £6 1935 .... 98,601 0-58 60, 547 12 31,843 64,352 
£2 £2 {6 1936 .... 99,017 0°59 59, 570 12 6 37,134 — 66,665 
oe 32 oe 2 8 te ae 
Authorised note issue, £244,000. 1939 .... 70,021 0-41 43,08 10 5 26,500 69,908 
1940 :... 65, 819 0-38 34,141 3 43 31,500 70,086 
1941 . 50, 170 0-22 29, 688 9 4y 20,000 710,568 
° For owe months ended Dec. 31. + Rate per annum. t Aug. 31. 
' + 
LIABILITIES ASSETS 












Total 

ve ro Liabili- 

Endorse- and — oF 

Notes g ments 8 Gument 8 Assets 

é 2 Accounts & 
£ 

3 945) 0-3) 14,146,286/83 -4 16,980,129 1,302,288 | 7-7] 4,829,955 |28 -5| 10,447, 7 2:1 
. 086) 1-3) 14,317,975/84 -5|| 16,949,738]| 1,471,845] 8-7] 4,796,416 |28 3) 10,137,591 |59-8) 544,086 | 3-2 
5 404) 0-4) 15,227,276/85 -9]) 17,715,905] 2,387,521 /13°5) 5,599,330/31-6] 9,336,650 /52-7| 392,404 | 2:2 
. 0-8) 14,578,242/85-1)| 17,118,600)) 1,770,517 |10-°3] 6,187,385/36-1] 8,719,165 /51-0) 441,533 | 2:6 
4 0-7) 14, 84-6 16, 601, 818]| 1,648,415] 9-9) 5,913,649/35-6] 8,617,439/52-0) 422,315 | 2:5 
4 0-6 14,489, 470/84 -8|| 17, (099,853 1,857 438 |10-9| 6 557,530|38 4) 8,271,320/48 +3) 413,565 | 2°4 
. 0-9) 14,043,884/84 -4 16,644,029 1,635,218| 9-9] 6,524,530/39-°2) 8,039,011 |48 +2) 445,270 | 2-7 
. 0-9) 13,668,799/83 -8]| 16,329,573)| 1,561,142] 9-6) 6,137,736 |37-6) 8,181,616 |50°2) 449,079 | 2-7 
4 1-6) 13,604,303'83 -2/] 16,356,248]| 1,749,006 |10-7| 5,933,505 |36-°3} 8,110,741/49-6| 562,997 | 3-4 
4 1-1 14, 089, 619)82 - -8|| 17,040,560] 2,696,497 |15-9] 5,697,548 |33-4| 8,139,724 147-8) 506,791 | 2-9 
4 158,468) 0-8 14, 824,507'81 -1]| 18,282,353|| 3,034,618 |16 -6| 7,029,877 |38 -4| 7,766,030 |42°5| 451,828 | 2°5 
. 160, 286! 0-7 18,846,362 81-7|] 23,027,226|| 5,163,607 !22 -4' 10,414,457 145-2! 6,996,238 |30-4] 452,924 | 2-0 

















* Excluding agencies. t Includes cover for acceptances. ¢ August 31, 


ULSTER BANK, LIMITED 


Prorits AND DIVIDENDS 


Year Per Cent 
Capital ———— - ————--——_, Ended Net of 7—— Dividends ——, Reserves, Carried _ 
- Callable Reserved Dec, 31 Profits Resources Amount Rate etc, Forward 
§ f 4 sé é 
fa ssshens 193it.... 198,98 0-80 138.667 Sg 000 70,436 
000, 1932 .... 189,108 0-70 128,000 *16 50,000 81,544 
i _ Hoa O70 «© ags'ono, «18s O00 1'SBB 
nee ; d 28, . ; 
“— 6™' 1935 :::; 180,514 0-71 += 140,000 #1485, 
19s? 22. dsse7s «T2000 
Authorised note issue : 1938 |... 179,954 0-73 140,000 *14 50, 
In Northern Ireland, £290,000. 1939 .... 159,298 0-63 140,000 #14 ~A 87,596 


Eire, £370,000. 1940 .... 134,616 0-49 108,000 *14 ; 114,212 


1941 . 132, 494 0-40 90,000 14 50,000 106,707 
* » Free of income tax. ¢t Thirteen months ended Dec. 31. 

















LIABILITIES ASSETS 





Total 
fe 5 Assets atin 






























46, 0-2 2 1l, 45 +8) 10,445,891 |42 -2 1:0 
54,847 | 0-2) 23,466,141/87 -6/| 26,811,316)|’ 3 12, 45 -7| 10,568,806 |39-3) 286,005 | 1-1 
44,457 | 0-2) 22,379,482/86 -7|| 25,793,006); 2 13, 53+2| 9,494,952 |36 8] 303,233 | 1:2 
50,224 | 0-2) 21,564,253'85 -8!| 25,117,749) 2 12, 508] 9,344,512 |37-2) 317,507 | 1°3 
§3,581 | 0-3) 21,694,129)85 -6)| 25,339,770)| 2 13, 52°4| 9,227,029 |36 -5| 317,507 | 1:2 
66,984 | 0-2) 21,769,446/85 -4|| 25,498,258) 2 13, 52-3] 9,247,967 |36-3| 282,507 | 1-1 
44,902 | 0-2) 21,641,750/85 -2)| 25,394,738|| 2, 12 50-8] 9,710,551 |38 -3| 287,667 | 1-1 
42,947 | 0-2) 20,710,753)/84 -5|| 24,497,995) 2, 12, 50°5| 9,463,520 |38 -6| 296,356 | 1°2 
57,584 | 0-2) 21,143,767|/84-1 25, 179, 290)| 3, 11 47-1) 9,277,461 |36 +9} 294,691 | 1-2 
31,844 | 0-2 22, 592, 543/82 -8/| 27, 281,526) 5, 12, 47-6) 8,601,253 |31-5| 294,601 | 1-1 
43,097 | 0-2) 27,295,760183 -2 32, 835,832/| 8, 16, 48-7! 7,655,818 |23-3! 295, 1-0 





* Excluding agencies, 
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NATIONAL BANK OF INDIA, LIMITED 


Registered in London under the Companies Act of 1862 on the 23rd of March, 1866 
Established in Calcutta 29th September, 1863 
Bankers to the Government in KENYA (B. E. Africa) and UGANDA 


Subscribed Capital - - - - £4,000,000 
Paid-up Capital ° ° . -  £2,000,000 
Reserve Fund - ° ° - £2,200,000 


Head Office: 26 BISHOPSGATE, LONDON, E.C.2 


BRANCHES 
CALCUTTA |CAWNPORE | MANDALAY STEAMER POINT, ENTEBBE 
BOMBAY DELHI COLOMBO ADEN KAMPALA 
MADRAS LAHORE KANDY MOMBASA JINJA 
KARACHI TUTICORIN |NUWARA ELIYA | NAIROBI Kenva | TANGA Tanganyika 
CHITTAGONG | COCHIN ADEN NAKURU | Xeny® | DAR-ES-SALAAM Territor 
AMRITSAR |RANGOON ZANZIBAR KISUMU MWANZA . 


The Bank grants Drafts and Telegraphic Transfers op all places where it is represented; negotiates and collects 
Bills of Exchange; collects Pay, Pensions, and generally transacts every description of Eastern Banking business. 

Current Accounts opened and Deposits received for Fixed periods not exceeding one year; rates available on 
application. Circular Letters of Credit available throughout the World issued to constituents at Head Office and 
Branches, 

Trusteeships and Executorships undertaken. Income Tax Returns prepared and Claims submitted. 


Uganda. 


THE NATIONAL BANK 


ESTABLISHED 1835 


CAPITAL SUBSCRIBED £7,500,000 RESERVE FUND - -£1,160,000 
CAPITAL PAID-UP £1,500,000 DEPOSITS (30.6.42) £41,284,000 


BRITISH AND FOREIGN BANKING BUSINESS OF EVERY DESCRIPTION TRANSACTED. INCOME TAX 
MATTERS DEALT WITH ON BEHALF OF CUSTOMERS. EXECUTOR AND/OR TRUSTEESHIPS UNDERTAKEN 


The Bank has been a member of ‘the London Bankers’ Clearing House for over three-quarters of a century 


HEAD OFFICES: 13-17 OLD BROAD STREET, LONDON, E.C.2 


and 263 Branches and Sub-Offices in Great Britain and Ireland. 
AGENTS AND CORRESPONDENTS THROUGHOUT THE WORLD 





THE ANGLO-PALESTINE BANK LTD. 


INCORPORATED 1902 
STAFFORD HOUSE, 20 KING WILLIAM STREET, LONDON, E.C.4, 








GENERAL MANAGEMENT: TEL-AVIV 






BRANCHES : 
TEL-AVIV JAFFA JERUSALEM HAIFA TIBERIAS 
SAFAD PETAH-TIKVAH HEDERA HADAR-HACARMEL REHOVOTH 














Undertakes every description of Banking Service for Business with Palestine 
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BANK OF IRELAND t 


Profits AND DIVIDENDS 
Year Per Cent. 
CAPT AL a F— Market Ended of 7— Dividends ——_, Reserves, 
Subscribed Paid-up — — by a Dec. 31 Amount me etc. 
2 168, 231 2,766, 231 a a 9,065,760 17} 
Stock is Bank of Ireland Act, 1935, the liability of the Stock 
Takacs is i dectared to be limited except as regards Note Issues. 
. Price September 8, 1942, £327§. 
Authorised Note issue 
Eire, £1,760,000 


Northern Ireland, £3,388,093 


wm 
i 


S8sss : 


£ 
402,857 


ocooooooooor 


ERASE 


LIABILITIES 


Deposit a 
one 8 
Accounts 


a 3 
and 
Advances Z 


Per Cent. 
Per Cent. 
Per Cent. 
Per Cent. 


Did S oH Hrd ~I60 


14,951,190 37° 
15,157,965)29 - 
14,176,750)31 -4) 


£ 
39,848,42 


sdeueh! 


14,273,783)31 - 
14,397,747|32- 
14, 828, 160)3¢4 
15,237,799)33 « 


S, 
Ss! 

on 

tee 


*, 


AAAAADHAG 
Pwppp 
9 


3 


WOWOANAD IPO] 


5-3\*37, 152,375|81 1 45, 821, 451 
6 -4|°42,655,441/81 -7 52,239,897 ° , 16,238,667|31 -1 
7 -6'*49,581,763!82 -1]| 60,381,763: 2,463,214 9,599,648 115 9 -8| 15,858,976126 -2| 598,028 


* Includes acceptances. t No London ‘office. 


cooooocoocoeco 


PAHDAIMANSS SA 
MAD OEHoOIAS 
be he ee he 
| bchded bb bdeddece 


5,949,2311 9 9 


a 
© 
rn] 
a 
uo 


THE HIBERNIAN BANK, LIMITED 


ProFits AND DivIDENDS 
isis: Year Per Cent. 


iar “ : . Ended Net of -— Dividends ——,__ Reserves, 
Subscribed Paid-up Callable Reserved June 30 - Profits Resources Amount R etc. 
£ ; £ £ £ 


£ £ 

1932 .... 82,977 0-62 63,750 

2,000,000 500,000 500,000 1,000,000 1933 .... 88,187 0-66 57,500 

. | BES BR OSE age 

Per Per Share Per Share Per Share 1936 snet » 0-66 57,500 

£20 £5 £5 £10 1937 .... 0-65 60,000 

By Special Resoluti passed and confirmed by y Extraordinary General M 1939 1. 0-60 $7500 
lution xtra leetings ones ° d 

held on 14th Oct. and 29th Oct. 1940, the denomination of the shares was 1939f.... 0-55 55,000 

hued, viz. :—Shares of £20 re £5 paid, were divided into five shares of 1940f.... 0-52 55,000 J 
each, (1 paid. 1941f.... 0-46 55,000 27,551 


LIABILITIES 


: Discounts,| 2 | p33; 
Notes in I . Buildings 
Circu- & and 
lation 


Rebate 
and ‘ 
Advances 2 Sundries 
| 


Per Cent. 
Per Cent. 
Per Cent. 
Per Cent. 


é 
8 
& 


£ £ 

13,321,383 366,239 
13,546,315 || 1,197,157 
12,809,789 987,177 
12,626,135 || 1,219,456 
12,512,973 989,284 
12,574,252 881,914 
11,941,545 || 1,054,510 
12,292,060 1, 085,135 
12,495,893 “166, 060 
+9) 12,624,091 r 791, 084 
11,877,848 '86 -8|| 13,694,503 || 1,934,891 


t+ December 31. 


MUNSTER AND LEINSTER BANK. LIMITED 


PROFITS AND DiviDENDS 
Net Per Cent. ——Dividends——, Reserves, 
Profits 2 of a ey E 
A CaP ITAL esources 
Subscribed Paid-up Callable 2058 [= wn sis 
£ £ £ 


*12 
1,875,000 750,000 1,125,000 


£ 
480,880 
506,471 
507,469 
509,412 


498,925 
501,868 
504,318 
498,937 
503,549 
519,104 


£ £ 
6,226,738 |46 -7| 214,230 
5,910,672 |43 -6| 205,203 
6,087,708 |47 -5| 199,036 
5,942,207 |47 +2) 193,583 
6,038,715 |48-3) 182,778 
6,206,484 |49 -4| 176,370 
6,140,694 |/51-5| 171,958 
6,129,594 |49-8) 166,429 
6,111,541 ler: *9} 186,804 


HODHMARHAMaH 


Ssee8. 


. 
< 


S55aH 


SOOHS-2 
whIMNGSS 


FRFSSSSSLER 
SEESEEREEE 
geeeeeeeeee 


PAAAAAAAAAA 


r 
SOnjaond 
Wow 


Ad5oKNnS 


SASS SATOAG 


2 5,952, 561 |47 -2) 178,022 
12,868 143 -9 5,600,978 141 -Ol 145,766 fl: 


Sooo oe OoOCOOCO 
UPPPPPRRAWY 
Piosessonee 
dl ol ee 


67,551 


~ 


4 
z 


*12 
*12 
*12 
*12 
“Tie 
10 
9 42,500 


* Free of income tax. + December 3lst. 


Per Share Per Share Per Share 
£5 £2 £3 
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LIABILITIES ASSETS 


Advances 


Per Cent 
Per Cent 
Per Cent. 
Per Cent. 
Per Cent 
Per Cent. 
Per Cent 


£ 
11,285,472) 
10,774,862 
10, 867, 451 


SeEes. 
3328 


338333 


55 
3 


g 


<= 


3 


eS 
< 


be cn co ch cn cn cn = BD 
S944 444040404 
FHS 


38 


26, 825, 011) 
27, 254, 773} 
28, 418, 911 

3, 173,161 10- " 


‘Sestates Treasury oa. t December 3lst. 


Doanoaneie 
Ii ih 


ADHHHHHHIAHAH 
WYO WUNWANARAO 
WISWAAHSDOH EG 
ee 
waArkADSSSEOAG 


38 
per 
38 


88 


" 39-8] 382,400 
,000) 2 - 14,459,474147 - ‘0 719,959) 11,169,927136 -3| 381,717 





a Si i i ae sees OUT ert TSE ETT — a a 


lSmAnsesaaans 


| Fer Cent. | 
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| Per Cent. | 
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THE NATIONAL BANK, LIMITED 


ProFiTs AND DIVIDENDS 










































Year Net Per Cent. -——Divi Reserves, Carried 
CaPITaL ——————__, Ended Profits of ‘Amount Rate Etc. Forward 
~ — . Pra 235 &s “| 58 195, 600° ‘i 50,600 31 fu 
7,508,000 1,508,000 1,008,000 6,060,000 {1933 225552 220194 «= 0-51 :180,000 = 12 40,000 «31,338 
1934 ....... 224,016 0-53 180,000° 12 40,000 35,355 
Per Share Per Share Per Share Per Share | eee 220 402 0-53 180,000° 12 40,000 35,757 
£5 fl 136. 4d. £3 6s. 8d. Teves 221,327 0-53 180,000 12 40,000 37,084 
i 1988 220000. garess Oss leujoooe ag. 400000 «40609 
Auth ast, Gaus 1939 ....... 201,892 0-50  172500° lt 27,500 42,502 
Foc ay ae ee oe ee be 
= 4, £120,000. 1941¢..... 1. 169574 0-39-~=—«150,000* +10 20,000 42,465 
* Less Income Tax. $ December 31st. 
| 
ee LIABILITIES ASSETS 
Bi j ‘a : 
2 - 1 Cash in | # | Cash at| ¢ s 
32/9 ties or |! “Hand | § |Calland| § | Invest- | § & 
~ 1% and at Short ments 
Bank & Notice & s & 
osiial t 
shale 867 3,296, 493| 7-814,7 151,726 11: 15, rh, 127|37- 1 [1-8 
43,052,3841/4,194,262| 9-7|3,153,6 18,43 rS4s142 16,437 1:9 
42,481,751\/4,139,977| 9 7|3,275,707 1 -7116,918,796139 - 2-1 
41,932,851||4,658,014/11 -1|3,444,381| 8 -2|16,114,501/38 -4)1 1-9 
41,866, 421|', 462,824) 10 -7/4,411,186|10 -5|15,287,522136 - 2-0 
42,489,025||4,218,080, 9-9)4,062,314| 9-6|15,565, 004136 -7/17,634, 4 
41, 769,653|\4,591,893|11 -0|3,003,611; 7 -2|14,154,691/33 -911 2-2 
40,445, 143|/4,399,850| 10 -9|2,447,230| 6 -1/14,210,123)35 «1/1 ‘1 
40,921,607|/4,839,680|11 -8|2,463,125| 6 -0|14,216,123|34 -8|18,527,866/45 3-1 
40,671,687 |4,813,597|11 -8|2,623,235| 6 -5|13,982,653134 -4|18,568,007/45- 1-7 
43,820,127115,346,868|12 -213,734,7631 8 -5116,261,367/37 -1/17,776,490140 -6 1-6 
¢ Includes Treasury Bills. ¢ December 31st. 
PROVINCIAL BANK OF IRELAND, LIMITED 
Prorits AND DIVIDENDS 
Year Net Per Cent. -——Dividends——, Reserves, Carried 
(tinaiaaapncisnianaiaind Chia Ended Profits of Amount’ Rate Ete. Forward 
Subscribed Paid-up Callable Reserved June 30 £ Resources £ i £0 f 
£ £ 3 £ 1983 2220 73732 «0-42«B0,628 26000 358.589 
Old — 4,000,000 500,000 1,500,000 2,000,000 1954 Td 69,457 0-42 51,468 12 18.000 $5547 
a ie lene alae aon coc Rae 8 ae; Se 
on "SP . a — ae 1938 1...... 75480 400-45 «= «49,781—sid: 22,000 40,171 
1939 ....... 72,256 0-43 46,980 12 25,000 40,447 
New £2 £1 Nil £1 1939}....... 66,668 0-38 42,693 1ly 24,000 40,220 
1940+... 1... 59,558 0-31 35,640 ll 24000 40,138 
1941}....... 48, 0-24 27,000 10 20,000 41,201 
LIABILITIES 
Your 3 aes 
4 ‘ | ‘ 
ended = oo) oe a 
Capital Un- a 
June 30 as and | & | aividea| S| Notes | & 8 
"| Reserves g Profits 2 é g 
t 
1932. 5-8 5-1 15,163,126/88 7 17,088,463 566, 3-3} 415,000 | 4-2 8,168,524 48-0 7,678,694 45-1 1-2 
1935... 5-7 5-2] 15,631,156|88 -8|| 17,613,913]| 792,197 | 4-5] 1,140,000 | 6-5] 8,279,275 |47-0| 7,191,102 |40-8 1-2 
1934... 6-2 5-6] 14,603,556/87 -8|| 16,623,234|| 532,875 | 3-2] 914,000 | 5-5| 8,089,134 |48-7| 6,872,579 |41-3 13 
1935... 6-0 5-5] 15,118,726/88 -2|| 17,155,834|| 522,856 | 3-0! 1,200,000 | 7-0] 8,427,862 |49-1| 6,782,271 |39-6 1°3 
1856.. 6-1 5-8, 15,097,966/87 -8|| 17,196,578]| 604,448 | 3-5] 1,290,000 | 7-5] 8,658,897 |50-4! 6,441,501 |37 -4 1-2 
1937. 6-0 5-9| 15,310,324187 -7|| 17,464,415] 716,446 | 4-1] 1,050,000 | 6-0] 8,460,644 |48-5| 7,043,549 |40- 1-1 
1958... 6-3 6-0] 14,700,603/87 -3!| 16,846,741|| 931,129 | 5-5] 1,000,000 | 5-9| 7,463,753 |44-3| 7,256,766 |43-1 1-2 
1939. . 6-5 6-5] 14,414,769|86 -6|| 16,627,689)| 1,099,556 | 6-6] 515,000 | 3-1] 7,506,619 |45-1| 7,297,507 |43- 1-3 
i St. 6-2 6-7| 15,133,472186 -8|| 17,444,007|| 2,268,620 |13-0| ... vee | 7,482,605 142-9 42° 1-2 
1940t 5:7 6 -8| 16,668,495187 -2!| 19,100,855|| 3,036,712 |15- 8,926,105 |46-7 36 +2 1-2 
lt 5-4 .7-8| 17,420,719}86 -5|| 20,141,734|| 1,608,339 | 8-0] 1,050,000 | 5-2/10 52-8 32: 1-1 























t December 31. 


THE ROYAL BANK OF IRELAND LIMITED 


PROFITS AND DiviDENDS 


Year Net Per Cent. -——Dividends—, Reserves, Carried 
a ee 2 of Amount Rate Etc. Forward 
i esources % 

A cnmmmmretny 1931*....... 80,910 1:08 33,362 10° 43,060 10480 
ubscribed Paid-up Callable Reserved SEE wccccce 54,756 0-74 20,700 9 33,000 11,236 
; : : : 194] aeons aks =O CAL TSS 

1,500,000 000 ~=s—(ié«800,000«Ssi(<itéi‘iés 0 s—“(<i&e:t*té‘(;CC SH eee : ‘ ; : " 
ils canta cca ec Bie Se Bes} BMS Hees 
Per Share Per Share Per Share Per Share 1937 vitcse. 40,279 0-55 20,925 9 20,000 11,014 
50 10 938 ....... 37,527 0-49 18,600 8 20,000 1 
f é £10 £30 1939 1. ...!: 35,262 0-46 «15,487 7 20,000 9,716 
1940 111.2): 30,589 0-36 14,437 7 15,000 10,867 
BED séncses 27,694 -29 11,475 6 15,000 12,086 


* 16 months ended December 31. 











™ | LIABILITIES | ‘ | ASSETS 
ded 5 i, | a | my | Lisbil | Cash i | Pre 
en a a } a y, o 1a ash in s a a oe “ 
3) 8| Capital | § | Ua | | NE |B] Pamgit |e) tiesor | Hand, | %) Bits | § ae 
3a > and o Giant 2 | circu. | 2 oues 5 Assets at Bank, | 3 Dis- 5 aoe S | Advances g —- g 
sodaat & ts £ | lation | & | Accounts 2 ond ot é counted é é & for Ac- & 
ciate i a ceptance 
1931. ++} 42 566000 7-4 is'072 0-2) 936-977 3°1 aedhos 89 oslo 7,485, 153 446, 353 | 6-0) 516, 194 | 6-8) 2, 336 345 |31-2) 3 925,261 52-6] 250,000 | 3-4 
iar: . 2 570,000 | 7-6} 22,486 | 0-3} 233,800 | 3-1] 6,661,990 |89-Ol] 7,488,276 || 1, 424, 547 |19-0; 606, 1052 | 8-1 1,532,123 20 - 3,675,554 49-1 250,000 3°3 
1934." 3 | 580,000 | 8-0} 22,692 | 0-3} 231,142 | 3-2) 6,458,309 |88 -5|/] 7,292,143 1,156,890 i 9: 1,006,267 13-7} 1,158,523 {15-9} 3,721,463 |51-1| 250,000 | 3-4 
1935." 43 | 590,000 | 8-3} 23,363 | 0-3} 233355 | 3-3} 6,245,222 |88-1)| 7,091, “ll 92,280 1-3} 2,260,202 |31-9) 3,913,022 |55-2) 251,843 | 3-6 
1936 41 | 600,000 | 8-3) 23,021 | 0-3} 229,623 | 3-2] 6,419,064 {88 -2/| 7,271,708 erase Hi 89,631 | 1-2) 2,509,612 |34-5) 3,747,323 |51-5) 253,908 | 3-6 
1937 41 | 605,000 | 8-3) 23,285 | 0-3} 238,347 | 3-3] 6,435,691 |88-1l| 7,302,323 649,417 | 8-9 88,359 | 1-2) 2,397,760 |32-9) 3,913,922 /53-5| 252,865 | 3-5 
1938 41 | 610,000 | 8-3) 22,639 | 0-3) 239,313 | 3-3] 6,467,925 [88-1]! 7,339,877 587,338 | 8-0 »176 | 1+2) 2,415,907 |32-9) 3,996, 54-5) 252,109 | 3-4 
1939 41 | 615,000 | 8-3} 19,241 | 0-2) 244,237 | 3-3] 6,544, 88 -2)| 7,423,043 671,955 | 9 79,885 | 1-1) 2,403,025 |32-4) 4,018,178 |54-1) 250,000 | 3-4 
1940 40 | 615,000 | 8-1) 17,328 | 0-2) 246,482 | 3-2] 6,761, 88 *5]| 7,640,753 996 |10- 83,819 | 1-1) 2,468,164 {32-3} 4,001,774 (52-4) 250,000 | 3-3 
40 | 615,000 | 7-3} 17,955 | 0-2) 247,513 | 2-9] 7,530,810 89 -6)| 8,411,278 || 1,016,737 {12-1 75,577 | 0-9) 3,300,266 |39-2 3,768, 698 144-8) 250,000 | 3-0 
6-41 17,711 | 0-2! 252,565 | 2-6! 8,705,154 |90-8)| 9,590,430 |] 1,461,247 115-2 63,489 | 0-71 4,404,298 145- 3,411, 396 (35-6) 250,000 26 
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DOMINION JOINT STOCK BANKS WITH LONDON OFFICES 


AFRICAN BANKS 








1 | | 2 3 4 | 5 6 | 7 | 8 
Z Z Uncalled Capital 
a4 8 ‘ : Un- ‘ 
9 Capital Sa Capital Reserve Pat Notes in 
Heme of Beak Date a g& Subscribed Paid-up Fund ya oy Circulation 
---_ Callable Reserved 
2 n 













| 
£ 
Bank of Br. West Africa, Ltd. | Mar. 31,'42} 32: 3,000,000 
Barclays Bank (Dominion, l 

Colonial and Overseas) .... | Mar. 31,’42| 504 | 6,975,500 


Standard Bk. of S. Africa, Ltd. 


£ 
300,000 

2,000,000 

7,500,000 
9,800,000 


£ 
1,500,000 
3,024,500 



























Mar. 31, '42| 383 | 10,000,000 
Donseccesscesses por 19,975,500 


Nil 





4,524,500 615,580 | 1,707,105 





















Commonwealth Bank of Aus- | 


MP Chegche4sadatieddeus June30, 41 | 300 | 20,000,000 ic winks 4,000,000 | 3,183,714 eos eee 
Bank of Adelaide............ Mar. 30, ’°42| 114 1,250,000 Nil 1,250,000 1,250,000 | 1,000,000 66,397 6,499 
Bank of Australasia ......... Oct. 13, ’41 |] 247 4,500,000 Nil 4,500,000 | 4,500,000 | 4,500,000 | 363,890 2,716 
Bank of New South Wales .... | Sep. 30, 41] 860 8,780,000 Nil 8,780,000 | 8,780,000 | 6,150,000 | 361,046 81,125 
Bank of New Zealand........ Mar. 31, ’41| 142 6,328,125 Nil Nil 6,328,125 | 3,575,000 | 560,860 627 
Commercial Bank of Australia, 

Dt c60c0 bubaden seo ease a June30, ’41} 530 4,117,350 Nil Nil 4,117,350 | 2,250,000 | 232,803 6,184 
Commercial Banking Co. of 

Sydney, Ltd.............. June30, ’41 | 400 9,478,025 Nil 4,739,013 | 4,739,012 | 4,300,000 | 300,142 13,586 


English, Scottish & Australian 
peikeisésoé0ces nee June30, '41| 350 | 45,000,000 | 2,000,000 Nil 4,872,966 | 3,340,000 | 425,581 1,008 


the bGkbS SS hs EN SST Sous Mar.31, 42] 338 | 6,800,000 | 1,800,000 Nil 5,000,000 | 3,300,000 | 263,336 47,516 
A 64050) 656600050 40086 Mar.31,'42| 63 6,000,000 | 4,000,000 | 6,000,000 | 2,000,000 | 1,500,000 | 160,715 

Queensland National Bank, 

Nil 4,755,496*| 860,000 66,347 


A e660s6s5s504405 505005 June30, 42} 98 1,750,000 Nil 
Union Bank of Australia, Ltd. | Aug.30, ’41| 229 | 12,000,000 Nil 8,000,000 | 4,000,000 | 4,850,000 | 266,938 7,538 


Total (excluding Common- —— 
wealth Bank of Aus- 
[anes Gee sb es 505 3,371} 66,003,500 













































7,800,000 |33,269,013 | 50,342,949 |35,625,000 |3,068,055 166,799 








* Includes £3,005,496 Interminable Inscribed deposit stock. 


CANADIAN BANKS 
























3,578,170 
1,237,794 


3,159,824 
837,908 


4,465,178 
13,278,874 


Bank of Montreal ........... Oct. 31, 41 
Bank of Nova Scotia ........ Dec. 31, 41 


7,200,000 
2,400,000 


6,000,000 


Nil 5,400,000 
Nil 1,800,000 


Nil 4,500,000 
1,120,000 


5,250,000 
18,070,000 


7,800,000 | 381,174 
4,800,000 | 325,926 


4,000,000 | 283,470 
208,551 


791,254 
22,000,000 {1,990,375 





























Canadian Bank of Commerce... | Oct. 31, ’41 
Dominion Bank ............ Oct. 31, ’41 1,400,000 


eens Nov. 30, ’41 * 7,000,000 
See ASS e Nes pee 2,177| 24,000,000 














(Converted at rate of $5 to 1.) 


INDIAN BANKS 
























ae 31,’ 3,000,000 Nil | 3,000,000 
















SRLS o+s%seaeR . Sl, 2,000,000 Nil 1,000,000 
Mercantile Bk. of India, Ltd. ) 750,000 187,500 187,500 
Do. “B” Shares 750,000 187,500 187,500 1,075,000 | 213,768 
Do. “C” Shares ) 1,500,000 oes Nil 
4,000,000 | 2,000,000 Nil 2,200,000 | 524,253 














ceeds ds oessb% . 106 | 12,000,000 | 2,375,000 | 4,375,000 6,775,000 |1,283,519 | 1,929,128 








lon 


217 
105 


499 
116 


527 
184 
»86 


516 


170 
794 


824 


178 
874 
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AFRICAN BANKS 














9 | 10 ll 12 * 13 14 15 | ’ 16 | 17 18 
Cash in Hand and Mone Bills D: 4 
ated - ia at Call and Short Notice ea pil, fant 
“ils and | taneous | Deposits || Liabilities aan, :. cae | ae : | Sundries Name of Bank 
1 ilection Liabilities. and Assets Hand, with Call and _ hewn Advances Sea 
Banks and Short separately) Acceptances) 
in Transit Notice 
f £ £ f £ | £ f f £ f + 
; : Bank of British 
444,143 98,607] 11,141,110) 13,368,931) 2,573,952 ‘ud 6,659,058; 954,189) 2,524,502) 657,230) W. Africa. 
Barclays Bk. (Dom., 
11,731, is 168,122,044)|188,863,330)) 54,521,808} 1,550,000) 53,608,818/34,743,910) 29,722,640/14,716,154) Col. & gee 
Standard k of 
13,468,781)... 105,494,024/|125,266,531;| 33,100,567) 3,350,000) 38,634,317) 6,130,430) 30,359,364/13,691,853) S.A., Ltd. 


—_— | | || |] || | Ss |S | | | 





Commonwealth 
1,333,457|12,520,272)120,621,361)141,658,804 ‘ \ ai Bank of Australia. 
1,146,568) 2,219,093 eas Bank of Adelaide. 
6,384,410 sae 46,768, ne 15,121,197 aie , Bk. of Australasia. 
wd 30,856,095 _ 14, \ Bk. of N.S. Wales. 
87, 5, 473,634 39, 590, 874 656,082} Bk. of N. Zealand. 
1,606,203) 2,312,570) 35,719,7 244 8,690,772 ‘see ' Commercial Bank 
of Australia. 
; Comm. Bnkg. Co. 
2,031,214) 56,530,020]| 67,913,974), 7,100,287) 150,000) 15,466,951 aa ,010, ,186, of Sydney. 
English, Scottish & 
2,278,496) 40,416,503) 51,334,554) 6,845,958 oe 7,878,030 an 35, : Australian Bank. 
. . National Bank of 
2,017,820} 51,417,271)| 62,045,943]] 7,101,594 so 16,792,614 pe ; ,960, Australasia. 
National Bank of 
1,375,815} 16,863,303) 21,899,833) 4,474,671) 431,691) 5,127,284 was 5 ’ New Zealand. 
Queensland Nat. 
4,157) 10,024,015} 15,710,015), 2,554,415 15,347} 2,740,206 es 9,770,156 i Bank. 
Union Bank of 
3,952,105) 2,292,879) 45,075,396!| 60,444,856! 5,533,330} 290,000) 14,752,672 eas 35,299,563) Australia, Ltd. 
| | | | YT |  —— ] -  __] —___] —______|______ Total (excluding 
Commonwealth 


12,030,058/21,785, 108/482, 756,218||605,774,187|| 77,460,861) 3,559,647/136,193,909} 282,460|362,235,778/26,041,532) Bk. of Australia). 


¢t Includes money at call. 


CANADIAN BANKS 


‘918,888/185,677,578]209, 310, 37,339,277| 4,008,344) 99,784,780 pes 60,932,705} 7,245,190} Bank of Montreal. 





242,919] 60,775,5951| 76,078,657]| 16,088,4' 794,051) 26,423,243 33 24,738,811) 8,034,053] Bk. of Nova Scotia. 
Canadian Bank of 
133,645,050)152,281,596! 23,841,325) 3,894,515) 57,580,173 aes 57,483,989) 9,481,594 Commerce. 
150, 325) 29,283,305!) 33,745,935] 6,777,876) 674,953) 8,573,468 ts 16,122,906) 1,596,732) Dominion Bank. 
364,064/191,220,839]/215,023,952)| 46,815,742) 4,765,003) 84,802,916) oe 67,359,432/11,280,859} Royal Bk. Canada. 


22,892,624) 1,676,196/600,602,367||686,440,436|130,862,719]14,136,866|277,164,5: 226,637,843/37,638,428) Total. 








(Converted at rate of $5 to £1.) 
































INDIAN BANKS 

° Chartered Bank of 
India, Australia 

2,590,403 2,274,814) 77,990,605)| 90,925,553)) 14,796,52 hs 37,970,325) 5,487,520) 23,733,339) 8,937, and China. 
37,121) 14,307,099) 16,430,582!| 4,528,055 a 6,349,089) 2,544,525) 2,233,536) 775,377) Eastern Bank, Ltd. 
Mercantile — 
of India, Ltd. 
43,579] 24,783,662)| 28,632,069) 5,934,093 nr 9,644,602) 5,739,550) 5,664,687) 1,649,1 Do. “B” Shares. 
‘ ; ‘\ Do. ‘‘C”’ Shares. 
39,695,737)) 45,519,512!) 10,535,879 7 17,520,749) 7,453,085} 9,053,410) 956, Nat. Bank of India. 


40,684,972|12,318,746| Total. 


enn eos 71,484, 765/21,224, 


5,337,452] 2,355,514/156,777,103||181,507,716 
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DOMINION BANKING STATISTICS 


CANADA NEW ZEALAND 


BANK OF CANADA : (£NZ millions) 
($ millions) RESERVE BANK 
éimminiemmension 


Reserve | 1939 1940 1941 1941 ~ 1942 
Avengt (Chartered Active _ Total Average | Average | End May | End May 


Weekly Cas Circulation Forei, iene wie 6 pa 
en Total : 
guns Gold | Currencies} Ri . i 4 A 7 4 
| ali Deposits cc . . 216 
1820 20-4 F ‘ b . os. . ‘ 18 -9* 
mos | 83 | aes | ibe | ae cece] Ba | aff | ald 
36-7 z ‘ ee ‘ . 13 -3t 


1937 .. 

1938 ... 
1939 ... 
1940... 
= — 


ce J 5° 658 -9 
338 - 167-3 5 . . TRADING BANKS 
— 41) 317-8 88 -8 88 -8 . * 
1942 :— 
March.| 348-8 390 -4 bie 434 -4 
June..| 318-6 416 -0 pen 0-4 
In May, 1940, under the Foreign Exchange Acquisition Order, the Bank’s 


—< and most of its f exchange holdings were sold-to the Foreign Exchange 
1 Board in return for Government securities. 


£8a8 


8 


255 4 ' , ® Gold ({NZ 2-8 millions) and sterling exchange. 


Ow 
3d. 


na 
SAA WSO 


S 
i) 


cBsEEe 
OP OMe 


CHARTERED BANKS 
($ millions) 


% |Dom.&| 9% | Current | top a | % SOUTH AFRICA 


Deposits) Cash | of | Prov. Loans to 
Deposits| Securities pelt Public | Loanst Deposits RESERVE BANK. 
22; 76 | 342 | 121) 134) 2271 | 00 (£000) 
216 asl | 34-8 | ”‘s29 a 
287 . 40° 0: Notes Deposits 
308 : 5 P March Slst | __—in 


Circulation} Banks | Govt. | Other 


289 
282 
302 
348 


341 
-320 8 7 


* Average of month-end figures. 
t Excluding non-current loans and mortgages. 


2 
o 
~ 
a 
a 


3 


aBEeE 


- 

= 
S& 
oo 


* 
3 
a 
AAWNNWdSDdP 
82ae5 
Noh 6 


50,177 


AUSTRALIA 
(£A millions) 


Commonwealth Bank Trading Banks 


COMMERCIAL BANKS 


coe ha ee (Position in the Union) 
1940 1941 1940 1941 1941 1942 
AveragelAverage| June s AveragelAverage| May | May (£000) 
dhe late level % | tovest-| % PPisounts) 3 
Deposits ments | Deposits | Advances! Deposits 
42-2 60-8 62-3 
39:7| 41-0] 42-2 
283-6 | 280-4 | 283-1 . 
81 76 77-7 Y ss ’ 14 52,870 
eee eee . 0 58,793 

52,945 

54,333 

42,572 


28 19 
61-9} 65-3 


* © Notes in bento of blic for the ¢ same peri 44-5 millions, {A 55-1 : 22 40,107 

miions ons, fA 53 millions, and ae °o milions (in zt ay June not "afailable) ory sass 

§ ietedieg banks s wartime deposits &\ Gommemnaits Bank in terms . «| 147,292 , 33 43,307 
of Nationa Security (Wartime Banking Control) Regulations. a 


THE STANDARD BANK OF 
SOUTH AFRICA 


LIMITED 


Bankers to the Imperial Government in South Africa, and to the Governments of Southern 
Rhodesia, Northern Rhodesia, Nyasaland and Tanganyika. 


CAPITAL Authorised and Subscribed = - - £1 0,000,000 
CAPITAL PAID UP_ - . ° > £2,500,000 
RESERVE FUND - ‘ ° ° . £3,000,000 


Head Office: 10, CLEMENTS LANE, LOMBARD STREET 
and 77, KING WILLIAM STREET, LONDON, E.C.4. 
London Wall Branch: 63, London Wall, E.C.2. 
West End Branch : 9, Northumberland Avenue, W.C.2. 
New York Agency : 67, Wall Street. 


Over 380 Branches, Sub-Branches and Agencies in South, East and Central Africa. 
BANKING BUSINESS OF EVERY DESCRIPTION TRANSACTED AT ALL BRANCHES AND AGENCIES. 
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-FOREIGN BANKS WITH LONDON OFFICES AND BRITISH BANKS 
TRADING ABROAD 


ANGLO-PALESTINE BANK, LIMITED 
LIABILITIB6 ASSETS 


—_ 


Ca . and Bills Deposit |Endorsemen Cash in | Balances Bills Advances, 
























£ £ 
176,520 e.seh,s19 aode0s orf, 266 reésis esi'r99 3,064,798 3,016,144 169.446 
454,964 |, 1,269,524 487,629 924,534 271,150 505,819 3,480,832 3,419,193 202,458 
295,673 7,360,575 619,252 1,057,873 285,923 463,170 3,175,438 4,133,580 219,761 
386,138 7,184,112 750,904 2,845,688 387,272 450,274 1,118,276 3,613,503 234,732 
318,671 9, 111, 574 1,786,489 2,900,025 647, 670 469,653 2,612,967 3,648,376 231,052 
* Including investments in subsidiaries. 
; ANGLO-PORTUGUESE COLONIAL AND OVERSEAS BANK, LIMITED 
LIABILITIES ASSETS 
Capital Cc t A tan t e... Bal = Cust P 
Pp urrent, cceptances a jances vern- ‘ustomers' 
January 31 and Deposit and | and Confirmed |} in Hand’ | with Banks | ,,,Pills . | ‘ment | Investments | Advances, | Liability on 
Reserves (Other Accounts Credits and abroad Treasury Acceptances 
at Call Bills 
£ £ £ £ £ 
1,056,000 1335, 193 803,801 590,214 | sénis os74,028 f 540,497 304,322 803,801 
1,050,000 1,897,471 786,374 814,438 104,595 1,028,467 ee 469, 796 500,983 786,374 
1,050,000 1,238,016 645,920 521,906 65,881 *674, 443 son 384, 196 624,486 645,920 
1,050,000 1,620,548 524,181 } 070, 932 29,892 730,000 416, 112 219,960 524,181 
1,050,000 2,352,861 286,040 5,542 14,979 pm 1,045,000 699,525 303,344 286,040 
* Including British Government Treasury Bills. 
BANKERS’ TRUST COMPANY, NEW YORK 
LIABILITIES 
December 31 and divided | tingen Deposi 
cy ts 
Surplos Profits | Fund 
_$ $ $ $ $ $ $ $ $ $ $ 
ieee 75,000,000/ 26,932,372) 5,500,000) 819, oe 017 33,323,824] 5,873,894 262,548,353) 57,568,449|343, 935,274/59, -_ 98 Re 131,887|30, 473,728 5, 522,563 19 522,482 
nn s94se00 15 ,000, 000 29, 464,116] 5,000, 890, 465,428/21 »833,118) 3,708,408)|331,521,90 ain 381,891,7 16,953,410 62,367,4' 3,429, 746 21; 249, = 
BIEP cocccee 15, 000, 31,047, 727| 5, _— 1116, 275,604 9, ,134,454| 5,272,042)/406, 561,197 aan 498, 411, 147 eco 42 29, 566,520/80,700,313) 4,549,81 20, 955,407 
1940 ....... 15, 000, 000/33,413,246 1416,024,588 44,533,971 2,347,293)|/613,287,942 ‘in 588, 895, 5: pe 255,161, 767 94,001, 2,050, 7 16,802,093 
TOUR cceccce 75, 000, 36,203, 466 ove 1375,481,862 eco 1,426,045 454,167,611 oe 585,614,943 eee *318,846,790)111985623) 1,414,258) gory 848 
June 30, 1942 15, 000. 000/37,612,292 ose 1218, 162, 6 eve 729,132||392,614,6: one 529,591,777 #315, 927,282177,726,57' 727, 54! 324,726 
* Including demand loans. 
BANK OF AMERICA 
LIABILITIES , . NT. & SA. ASSETS 
Liabilities Loans, 
Ss Coen, ae for Letters Cash and Investments —< > Discounts 
December 31 Profit and of Credit, Deposits . due from and Reserve and Bankers Premises, etc. 
a, Banks Securities Bank Acceptances 
$ $ $ $ $ $ $ $ 
111,995,831 23,998, 508 - 1,357,378, 756 244,970,758 550,551,379 2,580,000 630,668,811 35,369,955 
116,830,362 20,863,817 1,437,027,491 280, 169; 299 554,932,428 2,700,000 673,828,309 35,531,684 
118,853,365 18,815,872 1,482,791,676 248, 265, 914 601,478,671 2,790,000 711,054,697 31,530,765 
156,337,691 16,605,640 1,632,228,397 308, 355,705 664,956,296 3,720,000 778,295, 100 32,089,972 
160,378,646 14,211,905 1,908,383,921 429, 065,787 689,393,909 3,720,000 914,569,553 31,957,940 
158, 767, 672 16, 253, 812 1,958,430,526 419, 241, 180 770,830,315 3,720,000 889,353,624 31,583,980 
BANK OF ATHENS 
LIABILITIES ASSETS 





Cash in 
Capital Deposits Hand, at | Due from 
December 31 and Fixed i Savings | Current | Cheques Banks and| Banks Bills 
Reserves Deposi 


Loans, 
Advances, | Current 
: n Securities 
Deposits |Guarantee| Bank | Accounts | Payable Treasury | Abroad Receivable! Discounta, Accounts : 








Drs. Drs. Drs. Drs. Drs. Drs. Drs. Drs. Drs. Drs. Drs. Drs. 
879,777,476|439,856,921/41,611,658|742, 909, 986/260,095, 182/31,831,272||321,376 249|96,642,680 204,055|/831,244,476|528, 925, 193|203,661,204 
909; 207, 911) 473, 463, 521/41, "625, 249)832,322,114/302,650,622/34,374,67 256,036,402 94,991,250/608, 264,044 886, 682, 955) 597, 128, 977 229) 641, "171 
890, ,112,18 469, 992, 955) 38, 133, 597/896,683,455|350,099,624/35,897,081||263,495,956/78,026, 730/618, 294,200 869, 129, 458) 697, 135, 927/236 680,214 
874, 614,321 942,560 70, 924, 044) 797, 907, 731/301,864,235|36,119,494/|300,322,433/58,776,295|520,694, 957 717, 268, 297 640, 857, 186|309,984,737 
922,451, 980/386, 120,305) 78, 320, 611 7194, 719, 971/413,014,964/37,807,083 216, 792, 577|71,445,448/634, 533,398 157, 475, 110 667, 975, 303)297, 316, 273 








BANK OF LONDON AND SOUTH AMERICA, LIMITED 





LIABILITIES ASSETS 
Capital and oan Deposit Bills Acceptances ee Cash in Hand, Bills AdVances, « 

September 30 soontinns Accounts, and Payable on en aeenaak at Bankers, Receivable Securities, Premises 

. | Contingency ya of Customers | "customers || and at Cali etc. 

Reserve 

aie £ | £ 
wa pitsatteceeeneoues 6,046,000 58,363,757 1 aot 739 sosi.oss 10,168,406 15,314,448 10,549,290 37,926,450 0,686,363 
Igsg eee 6,040,000 286,068 i 305 2,686,608 9,559,592 14,865,394 9,418,322 37,163,381 2,667,721 
4 iebakghheaedes 6,040,000 60,494,660 55 2,364,256 9,921,850 21,445,637 10,883,812 33,618,472 2,834,505 
log treet 6,040,000 55,403,249 1,658,874 1,821,686 12,062,624 22,488,954 10,845,923 27,639,288 2,859,594 
Mivsrttweneuuscors 6,040,000 60,468,492 " 1,898,252 11,441,915 24, 218, 580 10,966,977 30, 336, 729 2,820,277 
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BRITISH OVERSEAS BANK, LIMITED 


















LIABILITIES Ns ASSETS 
October 31 
tase 220020 i 
1939 2...0232: . _ 100,850 oa 172 1,346 
1940 :..2::::: | 2[000,000 | "994,360 | 246,000 || 32,503 | 1,570,000 | 36,709 se 400,000" | ~ 67,350 | 3,086,000} 113,000 -| -337;915-- 
1941 212252252 | 2[000,000 | 946,215 44,351 22,182 | 1,095,000 | 63,309 See 391,065 63,946 | 2,239,000" = us 


* Customers’ accounts in countries where extended credit is in force, £1,025,000 ; Se Seeneet ROS CORA £1,128,000 ; in other countries, £86,000. . There are 
also £1,000,000 of Special Deferred Deposits ranking after all other Deposits and Liabilities 


CENTRAL HANOVER BANK AND TRUST COMPANY 





























LIABILITIES 
Prout d Cash and. U.S Other | Real Estate Seleral Loans and | Premises 
ts an : aa ani and 
Dividend | Deposits | Acceptances || Due from | Government | securities | Mortgage | Reserve Bills —_| other Assets 
payable ° 
$ $ $ $ > $ $ 
1937 ...... | 85,878,573 | 11,526,231 831,259,130 342,480,367 nasi 650 | 25,679,055 
1938 ...... |. 86,037,329 | 12,587,029 939,260,374 639,591,439 1,263,070 23,336,227 
1939 ..¢... | 85,241,578 | 13,795,640 | 1,106,736,120 627,536,800 168" 148, 815 | 24,319,692 
1940 ..... - | 84,171,014 | 16,153,689 | 1,294,307,595 732,639,483 : 184,87 8,602 21,758,038 
1941 ...... 84,479,895 | 18,580,409 | 1,326,577,459 465,995,659 227, 288, 808 | 19,305,236 
June 30, '42 | 85,236,290 ' 18,852,359 | 1,231,547,590 361,252,663 | 660,455,500 er 952, 510 20,128,756 18, 530, 614 
_ CITY BANK FARMERS TRUST COMPANY 
LIABILITIES . 7 -ASSETS 
Cash US. 
Capital | Undivided and Due d oth Opie Tao eo Real Oth 
ndivi: and other igations ortgages er: er 
December 31 aie Profits Reserves Deposits oan Spats Secured (Direct or and ‘| Reserve Estate Assets 
Banl Advances Fully Securities Bank 
Guaranteed) 
$ $ $ so $ $ $ $ $ $ $ 
BET scctnoncee 20,000,000 4,120,759 3,115,261 73,396,510 34,183,863 | 10,296,214 | 31,740,359 | 16,828,779 600,000 4,278,704 2,704,611 
20,000,000 4,438,098 3,303,305 80,108,923 39,482,154 | 12,471,945 | 33,082,456 | 15,637,290 600,000 4,669,675 1,906,806 
Pee 20,000,000 4,749,635 1,701,138 79,052,586 45,003,248 | 11,260,695 | 28,469,956 | 13,908,621 600,000 4,565,820 | 1,695,018 
OSS 20,000,000 5,124,393 1,577,386 90,188,333 46,340,438 12; 002, 525 | 37,357,300 | 14,737,799 600,000 4,273,812 1,578,239 
EE beevccces - | 20,000,000 | -5,830,103 1,598,890 113,531, 932 63,629,028 7, 972, 355 45, 715, 480 | 17,221,496 600,000 4,032,126 1,790,439 
CHASE NATIONAL BANK OF THE CITY OF NEW YORK 
LIABILITIES ASSETS 
Liability | Loans | 
Capital for Ac- Cash and Securities Discounts Cc , 
and Accept- | ceptances | Other = and Real ustomers | Other 
December 31 Reserves, Deposits enol am Liabilities Due from Invest- and , Estate Mortgages — Assets 
oe Foreign Banks osents Bankers Liability 
. Bills Acceptances ! 
| 
$ $ $ $ $ — $ $ $ $ $ 
1937 ..... - | 250,182,189} 2,069,989,515 | 25,707,614 |23,637,678 | 5,862,414 708,039,851 | 846,510,578 | 728,522,484 | 42,662,489 | 11,726,121 | 23,646,601 | 14,271,287 
1938 ...... 253,953,343 | 2,234,332,982 | 25,062,029 | 5,630,250 | 4,188,572 is 617, 333° 917, 830, 432 638, 133, 623 | 41,282,157 ; 11,297,921 | 23,542,486 | 7,863,224 
1939 ...... | 255,906,860/ 2,803,730,326 | 19,884,330 | 1,570,723 4, 726, 819 142,975 1, 077; 275, 968 636, 176, 032} 41,433,142 | 10,423,953 | 17,688,488 | 8,146,711 
1940 ...... | 254,600,204/ 3,543,337,564 | 17,854,437 230,671 8,380, 470 ? "B72 538. 043 1, 408, 271, 722 664, 189, 468 | 42,672,780 | 10,379,107 | 15,987,576 , 10,367,651 
1941 ...... | 260,497,466| 3,534, 241,999 575,267 | 7, ‘521, 455 1,248,516,344 1, 690, 897, 722 | 802, 221, 309 44,618,173 | 8,729,425 | 6,965,978 | 9,853,854 
June 30, '42 | 261,865,889) 3 0} 4,625,177 | 768,077 6. 753, 566 |] 1,137 399, 127 | 1, "844, 057, 454 822, 753, 458! 44,128,820 | 8,043,652 ; 4,041,385 9,039,84 039, 844 


* Including bullion abroad and in transit. 


COMMERCIAL BANK OF THE NEAR EAST, LIMITED 
LIABILITIES ASSETS 

















pital Mone Remit- with Bills Invest- Advances Furniture 
December 51 and at C —> Foreign Discounted oie in and Fittings 
a ’ 
£ £ £ f £ £ 
it -sseenatse 210,000 * 80,000 12,654 42,320 88,701 sé 908 ond 497 1,201 
TD égdeboesee 212,000 395,596 147,360 43,000 2,414 41,217 78, 412 129; 981 280, 786 1,268 - 
a: seeebesss 207,000 388,535 101,263 100,000 325 67,057 45, 324 114; 248 248, 270 1,242 1s 
i tstébacen 203,000 360,879 95,809 70,000 830 97,485 11,874 97, 468 243,463 1,147 13 
TL aséesdses 200,000 634,688 106,969 125,000 se 145,822 39,049 146, 372 360,084 1,089 1s 
i ae TE attics 19 
19 
GUARANTY TRUST COMPANY OF NEW YORK - 
LIABILITIES ASSETS a 
: Real Accrued 
Accrued 
Capital | Un- | interest, Out Cash in US Loans and | Estate interest 
° eo ° ». d 
December 31] <°"4_ | divided | Misc. | A°°€Pt- | Deposits | standing Hand Govt Other Bills | Bonds | premises | , 2” - 
Surplus . ances and with oe Securities and Accounts 
urpl Profits | Accounts, Cheques Banks Securities Purchased | Mort. Receiv- 
3% gages able L 
$ $ $ $ $ $ $ $ $ $ $ $ ioe 
1937 ...... |260,000,000 | 11,690,064 20, 422,691 45,065,771 | 1,424,208,361| 25,599,152|] 478,270,301] 540,506,068 | 77,918,395 | 623,244,877 | 2,048,627 | 12,424,192) 19,594, 269 
1938 ..... + {260,000,000 | 12,808,420 21, 374,545 | 20,989,416 | 1,597, 492, 947 22, 485, 473|| 788,474,638) 486,310,848 , 77,228,137 | 52 8,846,450 2,115,837 12,143, 011 18, 428, 401 19: 
1939 ...... |260,000,000/ 14,701,954 18,982,637 14,620,349 2074, 898, 693 13, 528, 652 || 1,040,901,764) 729,600,979) 92,027,011} 500,360,310} 1,803,142) 11,754,742 9,052,306 19: 
1940 ...... + }]260,000,000| 16,946,500; 8,905,406/ 5,961,373] 2,389, 928, 982 33, 294, 970 || 1,044,582,221| 1,137,212,693 | 78,226,933 cakaax eae 1,759,338 | 11,258,542 7, 468,230 193 
1941 ..... + }|260,000,000| 19,470,856] 9,874,333 5,473,967 2,242,977,816 16,917,584 "883, 795, 875 1, 018, 486,210 | 79,159,391 | 550,865,729) 1,755,325 10, 930, 820 6, 788, 221 194 
June 30, '42 1260,000,000! 19,470,856 111,082,194| 4,222,418 | 2,269,969,921| 19,254,842 670, 721, 572 1, 306, 319, 483 75, 468, 268 | 511,072,405| 1,790,730 10,767, 212| 6,210,910 
° 


HAMBROS BANK, . LIMITED 











LIABILITIES ASSETS 
; Capital and Profit and ag end 4 7. Bills of Advances and ~ 
an t an posit an in and, oO! 
ceo & eserves Loss Account Other Acceptances || at Bankers and| | Exchange. Tavestments Other r 
Accounts at Call Accounts 
Z £ PR £ : 

2,806,000 168,678 17,224,190 10,804,171 4,988,144 4,625,806 5, sib, 554 5,284,584 rT 

2,800,000 175,645 15,249,762 11,410,437 5,533,998 4,588,001 3,016,061 5,111,387 937 

1,400,000 138,922 10,508,082 3,667,535 3,228,661 2,232,896 2,494,533 4,139,669 193 

1,400,000 111,854 9,547,841 707,855 2,505,656 1,520,498 3,501,121 3,582,184 185; 

1,400,000 110,460 12,062,953 1,695,889 2,954,285 1,582,347 5,528,932 5,361,230 94( 
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IMPERIAL BANK OF INDIA 


LIABILITIES 




















LIABILITIES ASSETS 
Bills Payable, Cash in Hand, British Disco: 
Current and | Provision for Profit and |} at Bankers, rit junts, / : 
Capital and Acceptances, + | Government Loans, - Bills . 
March 20 Te Fixed _| Contingencies, , Loss at Call, and » : Premises 
eserves etc. : and Other Advances, Receivable 
etc. |Endorsements, Account Short Notice, 
— etc. and Bullion | Securities ete. 
£ 
1,756,000 3,146,552 1,608,191 624.361 99,008 66,211 3,056,518 2,126,367 556,655 1 $00 
1,750,000 3,355,430 1,659,603 853,552 116,930 1,070,647 3,167,940 2,129,528 512,847 1,000 
1,760,000 4,544,830 1,738,014 1,149,689 115,367 928,267 2,749,548 3,420,788 1,058,608 1,000 
1,760,000 4,448,313 1,757,198 629,012 122,807 926,667 2,729,728 3,612,074 818,848 1,000 
1,800,000 9,507,949 1,812,389 2,490,313 125,635 3,782,045 3,926,357 4,642,246 894,325 1,000 
. THE MOSCOW NARODNY BANK, LIMITED 
. LIABILITIES ASSETS 
T 
Cc Cc : Liabilities oe Cc 
Capital ‘urrent orrespon- Bills Miscel- jal on |Correspon- s Miscel- Bills 
December 31 and | posit | ofthe | Redis- | Janeous | im respect || Curent) tins [Disa Steal Advamces | laneous | for | Premises 
Reserves Accounts Bank counted | Creditors Guarantees end Bank Debtors | Collection 
. in Hand : 
o. £ £ £. £ £ 
PPP 128,000 315,906 1,605,615 18,584 85,095 1204ea 2,215,460 23$,227 18,584 | 471,776 1,718 13418 3,726 
thine wanes 725,000 | 260,966 859,715 | 22,004 32,731 59,643 |] 1,338,159 | 298,309 | 22,004 | 373,737 1,921 re 165 
Mi wcetewns vec 725,000 | 101,354 81,196 = 20,216 66,019 235,130 | 551,652 oe 246,684 5,561 ne 2,991 
ee 725,000 | 128,353 18,355 ae 21,557 57,032 128,083 550,841 ee 281,046 | 21,631 os 2,690 
errr 665,000 | 413,643 105,551 one 26,604 57,482 446,468 | 550,867 aa 180,297 27,003 a“ 2,473 
THE NATIONAL BANK OF EGYPT 
LIABILITIES : ASSETS 
Current, Ch Mone 
Capital | Deposit | Revptian | Sudan | Mixed and | Accept- | Bankers’ in | at Bills , 
Dec. 31} and and a me an ances, Cash in and Securities | Advances of Bankers’ 
Reserves Other vt. Govt. Tribunals susie oe. Accounts Hand Short Exchange Accounts 
Accounts ya Notice 





fst. ft fst. at st. st. fst. fst. st. 

904 | 222,088 | 1,663,621 849,311 || 2,441,081 | 1,635,000 | 23,059,647 | 6,592,907 

eee 187,220 | 1,513,208 | 624,026 || 2,512,330 | 1,505,000 | 14,849,536 | 8,470,596 
548 


st. st. st. St. . 
1937... 6 0, 18 S56 926 53 | _ 952,033 ig 7, a4 
; 328,582 | 2,217,687 | 1,540,047 || 2,263,748 | 595,000 | 10,291,679 |12,325,280 | 1,909,436 808,696 
1,366, os 


000 996, 6,413,1 
-| 6,000,000 | 17,645,959 | 2,292,279 | 1,061,583 
1939 ...| 6,000,000 | 17,396,685 | 882,663} 409,534 | 1 , 
oe os 454,438 Nor 1,934,242 | 4,129,184 || 2,397,585 | 611,000 | 28,807,604 | 7,948,967 


27,042,844 | 459,387 { 
34,265,182 113,860,937 | 2,970,731 




















1941. .! 6,000, 915,578 224,981 2,335,963 | 4,959,205 || 2,314,133 | 6,081, 51,762,613 | 6,775,248 | 254, 754,209 
THE NATIONAL CITY BANK OF NEW YORK 
LIABILITIES ASSETS 
Stock in 
pon ay on aa aan peee 
cceptor, tate, ; 7 ustomers’} Reserve 
Capital | undivided Endorser Seat) Us. Municipal Discounts | ‘Tiability | Bank and| Items 
Dec. 31 and Profits | Reserves | or Maker | Deposits Banks and Govt. and o Bankers’ | Account | Ownership in Premises 
Surplus on Ac- Bankers | Obligations | Bonds and | “4 nent. of Ac- | of Inter- | Transit 
ceptances Securities pon ceptances | national 
and Bills ; Banking 
; 3 — 
ee ee ee 
1937..... 482,958,934) 207,301,765] 609,441,410) 13,315,994) 11,652,500) *4,303,780| 50,543,249 
1938..... 124,000, , 668,795,810) 195,444,421) 521,981,489) 12,288,747) 11,705,000) 2,956,756] 46,556,997 
1939..... | 130,000, " . 449, 530,725,121) 14,371,236] 11,735,000) *3,267,134| 42,676,271 
1940..... | 142,000,000] 15,775,935] 12,904,161] 9,73 2, 312, 043,466) 10,915,000) *6,610,912| 41,224,959 
1941..... | 155,000, 17,891,093) 1: 618,810,572) 6,376,693) 11,290,000} *8,131,541| 39,522,843 





* Appears on Liability side. 
OTTOMAN BANK 









LIABILITIES ASSETS 

Notes Bills Current ts Profit Cash in Mone Current 

Dec, 31 a ~ in Payable | Accounts or Accept- and Hand at Call Bills Invest- | Accounts sam Premiese 
Reserves Circu- jand Sight of Fixed ances Loss and at and Receivable} ments of Securities 
lation Drafts Sundries Terms Account || Bankers Notice Sundries 
i £ £ £ 

1937... | 6,250,000 295685 i " 4,386,759 1,206,303 5,018,641 | 3,205,066 7,719,350 2,106,156 587,535 
1938... | 6,250,000 | 307,813 | 222,597 | 16,403,004 | 1,308,533 | 1,159,241 | 114,240 || 5,587,877 | 1,330,089 | 4,604,280 | 2,339,177 | 7,293,835 2,863,669 | 587,261 
1939.... | 6,250,000 | 342,369 | 272,050 | 18,723,068 | 1,304,978 | 1,069,463 | 132,618 432,207 | 1,400,000 | 4,536,068 | 2,387,243 | 7,024,590 | 2,664,801 | 580,175 
190... 6,250,000 | 340,001 | 157,295 | 20,448,964 | 786,191 | 657,849 109,284 |/.7,118,924 | 2,055,000 | 6,821,504 | 1,917,976 | 7,248,077 | 2,366,550 | 563,703 


SWISS BANK CORPORATION 
LIABILITIES ; ASSETS 
Swiss Francs (millions) 





Fixed | Banks Bills Cs Bank 

December 31 Capital |Reserves| ,Si#ht | Time | Deposits | Accept-| Profit || Cash and | Receiv- | Advances| Other | SY®4i- |" ana 

P Deposits | Deposits (college —_ and Loss Bankers able Securi- cates | Other 

IST. srennneraure OO | a0 | Mee | es | ITO | MS | 98 | Ss | a9 | BOs | We | IMT | 64) ies 
488 II aes 160-0 | 32-0 | 868-7 | 199-4 | 150-1 | 30-8 | 10-0 |} 463-1 | 229-0 | 154-3 | 467-9 | 88-4 | 14-3 | 34-1 
18590 o tanec 22 | 360-0 | 32-0 | 855-6 | 146-9 | 136-7 | 9-8 | 9-6 || 226-7 | 287-1 | 261-1 | 393-6 | 1505 | 8-9 | 22-7 
ree seeae anes 160-0 | 32-0 | 889-8 | 156-3 | 118-4 | 0-4 | 9-2 |] 263-6 | 218-2 | 353-8 | 346-5 | 154-9 | 8-1 | 20-9 
Ret lonnets tegen 160-0 | 32-0 | 895-3 | 139-5 | 119-7 | 0-8 | 9-6 || 158-7 | 164-8 | 362-9 | 374-8 | 279-4 | 7-9 | 18-5 
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ALEXANDERS DISCOUNT CO. 


THE EASTERN BANK | | LIMITED 


LIMITED | 24 Lombard Street, E.C.3 


Heap Orrice: CROSBY SQUARE, . .: 
BISHOPSGATE, LONDON, E.C.3 Capital Authorised - - £1,800,000 


Subscribed - - - - - 5,800,000 
Paid-up Preference Shares 200,000 
Authorised Capital - £2,000,000 Paid-up Sonaay Shares- 800,000 


Paid-up Capital  - £1,000,000 
Reserve Fund - £500,000 Reserve Fund - - - - 1,000,000 
DIRECTORS 


BRANCHES: CoLIN FREDERICK CAMPBELL, Chairman 
BOMBAY, CALCUTTA, KARACHI, _ G@EorGE CLEVERLY ALEXANDER 


Sir Austis Epwarp Harris, K.B.E. 
MADRAS, COLOMBO, SINGAPORE, Eric Gore Browne, D.S.0., O.B.E., A.D.C. 


BAGHDAD, BASRA, AMARAH, Frank NEwcoms 


MOSUL, BAHRAIN RoBERT ALEXANDER 


Mark DINELEY 

ay EpwakpD JOHN Bowls 
Conducts all descriptions of ANTONY MACNAGHTEN 
Banking business with the East. Secretary—P. C. Tone 


Joint-Managers 


a fo siliowcee —— Approved Mercantile Bills discounted. Loans 

and PM Deposits ate seceey granted on negotiable securities. Money received 

at rates of interest which may on deposit at call and short notice at current 

be ascertained on ‘application. market rates, as advertised from time to time 
in the daily papers. For longer periods on 
specially agreed terms. . 


EXECUTORSHIPS and TRUSTEESHIPS 


UNDERTAKEN. The Company deals in British Treasury 
Bills of any maturity 


THE CENTRAL | 
BANK OF INDIA, LTD. 


ESTABLISHED 1911 
Head Office: BOMBAY 
Subscribed Capital - : - Rs. 3,36,00,000 
Paid-up Capital - - - Rs. 1,68,00,000 
Reserve and Contingency Fund - Rs. - 80,00,000 
Deposits as at 30-6-1939 - - Ra SETA AE NS8 
UP.COUNTRY BRANCH 
Bombay Presidency COIMBATORE BARGODHA 
AHMEDABAD ERNAKULAM Sind 
MASKATI MADRAS HYDERABAD 
MARKET MADURA 
JAMNAGAR : BANGALORE 
OL. R H, E. H. The Nizam’sDelhi & United Provs. 
Dominions AGRA 
AURANGABAD 
HYDERABAD 
JALNA 
LATUR 
RAICHUR ; 
JALPAIGURI SAILU DELHI LOCATION IN THE HEART OF THE INDUS- 


JAMSHEDPUR SECUNDERABAD 


TARAWAnoeEe <a TRIAL EAST ENABLES US TO PROVIDE 


BHAWANIPORE 
DACCA 


AMRITSAR 
SHAM BAZAR GUJRANWALA PROMPT SERVICE FOR CORRESPOND- 
LAHORE 


Burma 
RANGOON LAHORE CITY Z2 ENTS HAVING BUSINESS TO TRANSACT 
ALLEPPEY ORARA 
IN THIS AREA. SUCH TRANSACTIONS 
COCHIN RAWALPINDI —— 


PAY OFFICES 
MONTGOMERY PHULERWAN ARE HANDLED ACCURATELY AND EFFI- 


ry: lee Saaeiaaterece, CIENTLY BY AN EXPERIENCED STAFF. 


SIRSA TOBATEKSINGH 


VIHARI Under pe 
Under Muza MARDAN 


SrTAMAmN — eo MELLON 
ery annie Saumeore NATIONAL BANK 


ASUR 
AL Under BANDA ; 
MANDI BAHAUDDIN GOJRA Under Sholapur PITTSBURGH, PENNSYLVANIA ~° 
MANDI BUREWALA JARANWALA BARSI 
MIA NCHA NNU KAMALIA : Under Sukkur MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION 
NANKANA SAHIB JACOBABAD : 
London Agents: CABLE ADDRESS—MELLONSON, PITTSBURGH 
oP. ete BE thee niyo Wt Hon” Nawab sir L A 
. P. s rman. e ion, Na’ ONDON AGENTS=— 
7 heal “Sir Dessathoy Horus NATIONAL PROVINCIAL BANK, LTD. 
Chenoy, Esq. Bapuji D. 


Printed in Great Britain by St. Crements Press (1940), Lrp., Portugal St., Kingsway, London, W.C.2. Published weekly by Taz Economist Newsparee; 
at Brettenham House, Lancaster Place, London, W.' 2. —Saturday, September 19, 1942. 





